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Financial indicators

In the context of its financial communication, Beoup uses financial indicators based on conseliidata from the consolidated
financial statements issued in accordance with IBR&dopted within the European Union.

As indicated in Note 3.1 to the consolidated finahstatements as of December 31, 2015 relatingetgment information, for
operational management purposes the Group usesticept of economic sales, which corresponds tedheolidated sales of the
Group and its joint ventures up to the Group's graiage stake: HBPO, a German company and worl@édeéadront-end modules,
Yanfeng Plastic Omnium, the Chinese leader in extbody parts, BPO, a major player in the Turkisdrket for exterior equipment
and Plastic Recycling, a specialist company intjgiasecycling.

Reconciliation between economic sales and congetidsales:

(in thousands of euros) 2015 2014

ECONOMIC SALES 5,982,494 5,250,774
Including Sales from joint ventures at the Groy@ecentage stake 972,604 813,57(

CONSOLIDATED SALES 5,009,891 4,437,204

PLASTIC OMNIUM
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BALANCE SHEET — CONSOLIDATED FINANCIAL STATEMENTS

(in thousands of euros)
Notes December 31, 2015 December 31, 2014
ASSETS
Goodwill 3.1.2-32-511-51.2 287,496 284,57(
Other intangible assets 3.1.2-32-5.12 381,164 351,714
Property, plant and equipment 3.1.2-32-33-513-514 1,149,215 1,008,47
Investment property 3.1.2-32-515 93,263 88,825
Investments in associates and joint ventures 5.1.6 159,073 144,793
Available-for-sale financial asseté* 51.7-5275-642-6.7 1,528 1,841
Other non current financial assets* 5.1.8-5275-6.7 64,740 45,147
Deferred tax assets 5.1.12 87,310 78,067
TOTAL NON CURRENT ASSETS 2,223,789 2,003,431
Inventories 3.1.2-5.1.9 347,413 313,474
Finance receivables * 5.1.10-5275-6.7 18,833 31,213
3.1.2-5111.2-51114-6.3.1-6.4.
Trade receivables 6.7 577,855 501,604
6.3.1-6.7
Other 3.1.2-51.11.3-5.1.11.4 225,689 194,281
Other financial assets and financial receivables* 5.1.10-5.2.75-6.4.2-6.7 27,010 8,104
Hedging instruments* 3.1.2-5275-528-6.42-6.7 1,558 374
Cash and cash equivalents* 312- 5'1'12& 25é%32 - 52.7.51 663,156 535,413
TOTAL CURRENT ASSETS 1,861,514 1,584,463
Assets held for sale 5.1.16 5,780 -
TOTAL ASSETS 4,091,083 3,587,893
EQUITY AND LIABILITIES
Capital 5.2.1.1 9,215 9,215
Treasury stock (52,502) (33,948
Additional paid-in capital 38,637 38,637
Consolidated reserves 1,012,773 815,787
Net income for the period 258,374 224,553
EQUITY ATTRIBUTABLE TO OWNERS OF THE PARENT 1,266,497 1,054,234
Attributable to non-controlling interests 20,822 17,749
TOTAL EQUITY 1,287,319 1,071,984
Current borrowings* 3.1.2-5275-6.7 921,148 901,649
Provisions for pensions and other post-employmengefits 5.25-5.2.6.5 101,991 93,165
Provisions for liabilities and charges 5.25 34,498 24,451
Current grants 524 13,875 11,287
Deferred tax liabilities 5.1.12 59,704 47,778
TOTAL NON CURRENT LIABILITIES 1,131,216 1,078,33(
Bank overdrafts* 3.1.2-5.1.13.2-5.2.75-6.4.2- 6.7 15,891 4,148
Current borrowings* 3.1.2-5275-6.7 94,188 88,684
Current debt* 3.1.2-5275-6.42-6.7 4 17
Hedging instruments* 3.1.2-52.75-5.28-6.4.2-6.7 12,757 16,658
Provisions for liabilities and charges 5.25 35,019 49,395
Current grants 5.2.4 281 273
Trade payables 5.29.1-5.2.9.3-6.4.2-6.7 1,010,431 803,999
Other operating liabilities 5.2.9.2-5.293 503,977 474,403
TOTAL CURRENT LIABILITIES 1,672,548 1,437,574
Liabilities related to assets held for sale 5.1.16 - -
TOTAL EQUITY AND LIABILITIES 4,091,083 3,587,893

(*) Components of net debt. Net debt stood at €267 llomit December 31, 2015 compared with €389.5onilat December 31,

2014 (see Note 5.2.7.5).

(#) Ofwhich €1,172 thousand at December 31, 2015 ari’2 thousand at December 31, 2014, respectiaadyincluded in the

calculation of net debt (see Notes 5.1.7 and ®P.7.
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INCOME STATEMENT — CONSOLIDATED FINANCIAL STATEMENT S

(in thousands of euros) Notes 2015 % 2014 %
CONSOLIDATED SALES (Revenue) 31.1-314.1-3142 5,009,895 100.0% 4,437,205 100.0%)
Cost of goods and services sold 4.2 (4,172,415 -83,3% (3,705,041  -83.5%
GROSS PROFIT 837,48C 16.7% 732,164 16.5%
Net research and development costs 41-42 (108,079; -2.2% (104,035) -2.3%
Selling costs 4.2 (62,215) -1.2% (57,297) -1.3%
Administrative expenses 4.2 (213,423, -4 .3% (199,276) -4.5%

OPERATING MARGIN before amortization of intangible assets
acquired in business combinations and before shaad profit of 3.1.1 453,762  9.1% 371,557 8.4%
associates and joint ventures

Amortization of intangible assets acquired in bassicombinations* 3.1.1-4.4 (18,795) -0.4% (18,297) -0.4%
Share of profit/loss of associates and joint veegur 3.1.1-45 34,749 0.7% 39,321 0.9%
OPERATING MARGIN = 3.1.1 469,717 9.4% 392,581 8.8%
Other operating income 3.1.1-4.6 20,943 0.4% 3,373 0.1%
Other operating expenses 3.1.1-46 (96,441) -1.9% (38,010) -0.9%
Finance costs, net 3.1.1-47 (53,646) -1.1% (51,244) -1.2%
Other financial income and expenses, net 3.1.1-47 (2,532) -0.1% (13,050) -0.3%

PROFIT FROM CONTINUING OPERATIONS before income tax

0, 0,
and after share of profits of associates and jointentures 311 EES S sl HEE
Income tax 3.1.1-48 (75,200) -1.5% (64,168) -1.4%
NET INCOME 3.1.1 262,841 5.2% 229,482 5.2%
Net profit attributable to non-controlling interest 4.9 4,467 0.1% 4,929 0.1%
Net profit attributable to owners of the Parent Conpany 258,374 5,2% 224,553 5.1%
Earnings per share attributable to owners of tlrerR&Company 4.10

Basic earnings per share (in euros)** 1.75 1.52
Diluted earnings per share (in euros)*** 1.72 1.49

(=) Operating margin after amortization of intangiblests acquired in business combinations and dfi@resof profit of associates
and joint ventures: The Group has changed the waysltare of profit/(loss) of associates and jointtuees is now shown at the
operating level in the income statement; it is nbven at the operating margin level.

*) Intangible assets acquired in business comtiimes.

(**) Basic earnings per share are calculated usthg weighted average number of ordinary sharestandtng, less the average
number of shares held in treasury stock.

(***)  Diluted earnings per share takes into coneidtion the average number of treasury shares deduitom equity and shares which
might be issued under stock option programs.
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STATEMENT OF COMPREHENSIVE INCOME — CONSOLIDATED FlI

NANCIAL STATEMENTS

(in thousands of euros) 2015 2014
Total Gross Tax Total Gross Tax
Net profit for the period - Group share(*) 258,374 332,453 (74,079 224,553 287,804 (63,251
Reclassified to the income statement 25,858 27,404 (1,546), 37,015 37,962 (947)
Reclassified in the period 1,626 2,620 (994) 3,233 4,816 (1,583)
Exchange differences on translating foreign openat
= ) - - - 642 642 -
reclassified to the income statement
F:ash flow hedges - Interest rate instruments reified to the 1,626 2,620 (994) 2501 4174 (1,583)
income statement
Reclassified at a later date 24,232 24,784 (552) 33,782 33,146 636
Exchange differences on translating foreign openat 23,374 23,374 - 33,682 33,682 -
Cash flow hedges 858 1,410 (552) 100 (536) 636
Gains/(losses) for the period - Interest ratetinsients 858 1,410 (552) 568 218 350
Gains/losses for the period - Currency instrursent - - - (468) (754) 286
Cannot be reclassified to the income statement atlater date (2,455) (1,745) (710) (14,750) (20,264) 5,514
Actuarial gains/(losses) recognized in equity (2,455) (1,745) (710) (16,180) (22,570) 6,390
Fair value adjustments to property, plant and egeipt - - - 1,430 2,306 (876)
Other comprehensive income 23,403 25,659 (2,256), 22,265 17,698 4,567
Comprehensive income - Group share(**) 281,777 358,112 (76,335 246,818 305,502 (58,684
Net profit for the period attributable to non-contr olling interests 4,467 5,588 (1,121), 4,929 5,845 (916)
Reclassified to the income statement 409 409 - (679) (679) -
Reclassified at a later date 409 409 - (679) (679) -
Exchange differences on translating foreign openati 409 409 - (679) (679) -
Cannot be reclassified to the income statement atlater date 5) (5) - (119) (119) -
Actuarial gains/(losses) recognized in equity (5) (5) - (119) (119) -
Other comprehensive income 404 404 - (798) (798) -
Comprehensive income attributable to non-controllig interests 4,871 5,992 (1,121), 4,132 5,048 (916)
Total comprehensive income 286,648 364,104 (77,456 250,949 310,550 (59,600

@]

Net profit for the period amounted to €151,691 gand at December 31, 2015 compared with €132,082tnd at December 31, 2014.

(**) Total net profit attributable to owners of the paramounted to €165,431 thousand at December 3f 20mpared with €145,178 thousand at

December 31, 2014.
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CHANGE IN EQUITY — CONSOLIDATED FINANCIAL STATEMENT S

(in thousands of euros)
(in thousand units for the number of shares)

Shareholders’ equity

Attributable to Allnk:gz?le to
Additional owners of the controlling
Number of paid-in Treasury Other Translation Net profit for parent interests
shares Capital capital stock reserves adjustment the period Total equity
Equity at December 31, 2013 154,977 9,299 65,913 (44,348) 675,275 (28,991) 193,211 870,358 15,570 885,928
*

Appropriation of net profit at December 2013 - - - - 193,211 - (193,211) - - -
Net profit at December 31, 2014 - - - - - - 224,553 224,553 4,929 229,482
Other comprehensive income - - - - (12,686) 34,951 - 22,265 (798) 21,467
Exchange differences on translating foreign ofierss - - - - (627) 34,951 - 34,324 (679) 33,645
Actuarial gains/(losses) recognized in equity - - - - (16,180) - - (16,180) (119) (16,299)
Cash flow hedges - Interest rate instruments - - - - 3,159 - - 3,159 - 3,159
Cash flow hedges — currency instruments - - - - (468) - - (468) - (468)
Fair value adjustments to property, plant andipment - - - - 1,430 - - 1,430 - 1,430
Comprehensive income - - - - 180,525 34,951 31,342 246,818 4,132 250,949
Treasury stock transactions - - - (16,960) 3,038 - - (13,922) - (13,922)
Capital reduction (cancellation of treasury stock)* (1,400) (84) (27,276) 27,360 - - - - - -
Tax effect of treasury stock transactions - - - - (1,154) - - (1,154) - (1,154)
Change in scope of consolidation and reserves ** - - - - (221) (1,248) - (1,469) - (1,469)
Dividends paid by Compagnie Plastic Omnium - - - - (48,746) - - (48,746) - (48,746)
Dividends paid by other Group companies - - - - - - - - (1,953) (1,953)
Stock option costs - - - - 2,354 - - 2,354 - 2,354
Equity at December 31, 2014 153,577 9,215 38,637 (33,948) 811,071 * 4,712 224,553 1,054,239 17,749 1,071,988
Appropriation of net profit at December 2014 - - - - 224,553 - (224,553) - - -
Net profit at December 31, 2015 - - - - - - 258,374 258,374 4,467 262,841
Other comprehensive income - - - - (39) 23,442 - 23,403 404 23,807
Exchange differences on translating foreign ofierss - - - - (68) 23,442 - 23,374 409 23,783
Actuarial gains/(losses) recognized in equity - - - - (2,455) - - (2,455) (5) (2,460)
Cash flow hedges - Interest rate instruments - - - - 2,484 - - 2,484 - 2,484
Comprehensive income - - - - 224,514 23.442 33.821 281.777 4.871 286.648
Treasury stock transactions - - - (18,554) 1,278 - - (17,276) - (17,276)
Change in scope of consolidation and reserves** - - - - (435) - - (435) 797 362
Dividends paid by Compagnie Plastic Omnium - - - - (54,833) - - (54,833) - (54,833)
Dividends paid by other Group companies - - - - - - - - (2,595) (2,595)
Stock option costs - - - - 3,025 - - 3,025 - 3,025
Equity at December 31, 2015 153,577 9,215 38,637 (52,502) 984,620 * 28,154 258,374 1,266,497 20,822 1,287,318

*)
)

See Note 5.2.1.2 for details of “Other reserves @atdined earnings”.
See Note 5.2.1.3 for details of “Changes in scdpmnsolidation and reserves”.

The dividend per share distributed in 2015 by Cogmpa Plastic Omnium in respect of the 2014 fisearywas €0.37 compared with €0.33 in 2014 in
respect of the 2013 fiscal year (see Note 5.2.@iadends voted and paid).
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STATEMENT OF CASH FLOWS — CONSOLIDATED FINANCIAL ST ATEMENTS

(in thousands of euros)
Notes 2015 2014
| - CASH FLOWS FROM OPERATING ACTIVITIES
Net income 3.1.1 262,841 229,487
Dividends received from associates and joint vesstur 24,887 22,685
Non-cash items 318,389 302,589
Share of profit/(loss) of associates and jeimtures 4.5 (34,749 (39,321
Stock option plan expense 3,025 2,354
Other adjustments (1,715 10,420
Depreciation and provisions for impairmentiged assets 3.1.3-5.1.3 144,809 122,343
Depreciation and provisions for impairmentrtingible assets 3.1.3-5.1.2 80,852 78,138
Changes in provisions 2,384 16,417
Net (gains)/losses on disposals of non curassets 46a 887 1,058
Proceeds from operating grants recognizedaihcome statement (2,388 (1,392
Current and deferred taxes 4.8.1 75,200 64,168
Interest expense 50,084 48,410
NET OPERATING CASH GENERATED BY OPERATIONS BEFORE | MPACT OF FINANCIAL 606.1117 554 756
EXPENSES AND INCOME TAX CASH PAYMENTS (A) ’ !
Change in inventories and work-in-progreset- n (24,649 (37,253
Change in trade receivables — net (81,644 22,576
Change in trade payables 133,961 22,155
Change in other operating assets and liaslitinet 5,958 (24,447
CHANGE IN WORKING CAPITAL REQUIREMENTS (B) 33,624 (16,969
TAXES PAID (C) (65,262 (80,990
Interest paid (5246E) (53,411
Interest received 2,625 5,871
NET FINANCIAL INTEREST PAID (D) (49,840 (47,540
NET CASH GENERATED BY OPERATING ACTIVITIES (A+B+C+D ) 524,641 409,257
Il - CASH FLOWS FROM INVESTING ACTIVITIES
Acquisitions of property, plant and equipment 3.1.3-3.2-5.1. (269,311 (253,736
Acquisitions of intangible assets 3.1.3-5.1.2 (108,891 (92,697
Disposals of property, plant and equipment 4.6 a 4,625 8,519
Disposals of intangible assets 46a 7,973 3,559
Net change in advances to suppliers of fixess 38,034 7,905
Government grants received 4,916 643
NET CASH USED IN OPERATIONS-RELATED INVESTING ACTIV ITIES (E) (322,654 (325,807
FREE CASH FLOW (A +B + C + D + E)* 201,987 83,450
Acquisitions of shares in subsidiaries and eisses 51141
Investments in associates and joint venturdsrelated investments e 101 (208)
Proceeds from disposals of shares in subsidiamd associates 46a-51.14.2 4 16,610
Impact of changes in scope of consolidation — Gashcash equivalents contributed by companiesiagte
Lo 5.2.1.3 797
the scope of consolidation
NET CASH FROM FINANCIAL INVESTING ACTIVITIES (F) 901 16,402
NET CASH FROM INVESTING ACTIVITIES (E+F) (321,753 (309,405
Il - CASH FLOWS FROM FINANCING ACTIVITIES
(Purchases)/sales of treasury stock, net (17,276 (13,922
Dividends paid to Burelle $A (32,161 (28,684
Dividends paid to other shareholdérs (25,267 (22,015
Increase in financial debt 41,561 68,394
Repayment of borrowings (52,950 (60,311
NET CASH PROVIDED BY (USED IN) FINANCING ACTIVITIES (G) (86,094 (56,538
Effect of exchange rate changes (H) (793), 5,119
NET CHANGE IN CASH AND CASH EQUIVALENTS .
(A+B+C+D+E+F+G+H) 116,003 48,433
NET CASH AND CASH EQUIVALENTS AT BEGINNING OF PERID 5.1.13.2 531,264 482,831
CASH AND CASH EQUIVALENTS AT END OF PERIOD 5.1.13.2 647,264 531,264
*) "Free Cash Flow" is an important concept foretPlastic Omnium Group. It is used in all of the@'’s external financial communication (press eses) and,

in particular, for annual and interim results pregations.
#) Compagnie Plastic Omnium paid the dividen8tioelle SA in full over the two periods.

(##) In 2015, the dividend paid to other shareletdamounting to €22,672 thousand (compared withG&2 thousand in 2014) was paid by Compagnie Rlast
Omnium, bringing the total dividends paid by CompadPlastic Omnium to €54,833 thousand (compared 848,746 thousand in 2014). See Note 5.2.2

“Dividends voted and paid by Compagnie Plastic Qumnii.
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NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

The consolidated financial statements of the RI&8thnium Group for the fiscal year ended Decemier2®15 were approved
by the Board of Directors of February 24, 2016.yihél be submitted to the Combined Shareholdergeting of April 28, 2016
for approval.

GROUP OVERVIEW

Compagnie Plastic Omnium, a company governed bgdRréaw, was set up in 1946. The bylaws set itatitum until April 24,
2112. The Company is registered in the Lyon Tradk@ompanies Register under number 955 512 61itarehistered office is
at 19, boulevard Jules-Carteret, 69007 Lyon, France

The terms “Compagnie Plastic Omnium”, “the Groupiddthe Plastic Omnium Group” all refer to the gooaf companies
comprising Compagnie Plastic Omnium and its codstdid subsidiaries.

The Plastic Omnium Group is a world leader in th@sformation of plastic materials for the autom®tinarket (body component
modules, fuel storage and distribution systemsjesmting 92.3% of its consolidated sales (93.6%safconomic sales) and for
local authorities (waste collection containers highway signage) for the remainder of its salegnere.

Plastic Omnium Group shares have been traded oRdhe Stock Exchange since 1965. Listed on Edrimlisompartment A
since January 17, 2013, the Group is part of the $8 and the CAC Mid 60 indices. The Group’s nwtiareholder is Burelle
SA, which owned 56.60% of the Group’s shares (38. €kcluding treasury stock) at December 31, 2015.

The unit of measurement used in the Notes to thesalmlated financial statements is thousands obsunnless otherwise
indicated.

1. ACCOUNTING POLICIES, ACCOUNTING RULES AND PRINCI PLES

1.1 Basis of preparation

The accounting policies used to prepare the catesteldl financial statements are those applied byGitweip at December 31,
2014. They comply with the International Finandradporting Standards (IFRS) standards and intetpyetaadopted for use in
the European Union at December 31, 2015 and are ilabla on the website:
http://ec.europa.eu/internal_market/accounting/fahtm#adopted-commissionlFRS includes the International Accounting
Standards (IAS), International Financial ReportBtgndards (IFRS) and interpretations publishedhbyliternational Financial
Reporting Interpretations Committee (IFRIC). Thesiciples are not materially different from the mdatory standards and
interpretations published by the IASB and applieabith effect from December 31, 2015.

The accounting policies applied by the Group argcdeed in Note 1 "Basis of Preparation” to the £@bnsolidated financial
statements, except for those affected by the neandards and amendments mandatory from Januarylb, B0 fact, the Group
applied IFRIC 21 which specifies the accountingsuior various taxes, duties and other leviesnigiithin the scope of IAS 37
"Provisions, contingent liabilities and contingexgisets" as well as other standards mandatory feoraady 1, 2015 ("Annual
improvements" - 2011-2013 cycle), without any miatémpact on the Group's 2015 financial statements

Furthermore, the Group has changed the way thee gbfaprofit of associates and joint ventures isvahan the consolidated

income statement in order to provide more relevafirmation; because these companies' operatiopadtnthe continuing
business activity of the Group, the share of thedfits is now shown at the operating margin level.

Standards, interpretations and amendments ap@icdtar January 1, 2016:

The impact of IFRS 9 "Financial Instruments" an&#8-15 "Revenue from Contracts with Customers", iphbt in 2015 by the
IASB with an application date of January 1, 2018 mat yet adopted by the European Union, is culydrging analyzed by the
Group. At this stage, the analyses have not regieaalg material impact.
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1.1.1 Consolidation principles

Entities in which the Group owns more than 50%hefvoting rights are fully consolidated. Entitiesahich the Group owns less
than 50% but that are controlled in substance lacefally consolidated.

The companies over which the Group exercises montrol with other shareholders, regardless ofst@reholding percentage,
treated as “joint ventures” insofar as the Groupsdoot have joint operations, in addition to thepanies over which the Group
exercises significant influence, and treated ase'stiments in associates” (significant influencassumed when the Group holds
more than 20% of the voting rights in a compang) racognized using the equity method.

1.1.2. Attributable to non-controlling interests

Non-controlling interests correspond to the shduth® Group’s interest attributable to outside shaiders. They are presented as
a separate item in the income statement and urglétyen the consolidated balance sheet, separditehy profit and equity
attributable to owners of the parent.

Non-controlling interests may be measured eithéaiatvalue at the acquisition date (i.e. includaghare of goodwill) or at their
proportionate share of the fair value of the idéattie net assets acquired. The option is availahbl@ transaction-by-transaction
basis.

Changes in a parent’s ownership interest in a didryithat do not result in a loss of control ageagnized as equity transactions.
Accordingly, when the Group’s interest in a cor&dlentity is increased (or reduced), without colnlreing acquired (or lost),
the difference between the acquisition price (@pdsal value) and the carrying amount of the shétbe net assets acquired
(sold) share is recorded in equity.

1.1.3. Segment information

Segment information is presented on the basis efsdgments identified in the Group’s internal répgrand notified to the
management in order to decide on the allocatiaesdurces and for performance analysis.
The Group is managed on the basis of two operdtsmgaments:

o “Automotive”, which covers activities from desigmdr manufacture to sales of body components and
modules, and fuel storage and distribution systems;

o “Environment”, which covers activities for local thorities, i.e. pre-collection products and sersiend
waste management activities, and “Signature” fadrand highway signage.

1.1.4. Business combinations

Business combinations are recognized by applyiegattquisition method. Under this method, assetbijlilies and identifiable
contingent liabilities acquired are recognizedheirtfair value on the acquisition date.

Goodwill is recognized as the excess of (i) thesaeration transferred to the vendor plus (ii) &meount of any non-controlling
interest in the company acquired over (iii) the meiance of the identifiable assets and liabiliiequired.

In a business combination carried out in stages,ctinsideration also includes the acquisition-daitevalue of the acquirer’s
previously held equity interest in the acquired pamy. The previously held equity interest is meaduat fair value through
profit or loss.

Acquisition-related costs are recorded as expenses.

The fair value adjustments of assets and liaksliiequired are offset against goodwill adjustmémtsa period of twelve months
after the acquisition date. After that date, angrges in value are recognized in profit or lossluiting any changes in tax assets.
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1.1.5. Translation of foreign subsidiaries' finanal statements

Plastic Omnium Group uses the euro as its presentatirrency in the consolidated financial stateteeRinancial statements of
foreign subsidiaries are prepared in their funaliorurrency i.e. the currency of the economic emvinent in which an entity
operates; it is usually the local currency, exdeptertain subsidiaries that carry out the mayjooit their transactions in another
currency. These accounts are translated into theg® presentation currency, as follows:

- balance sheet items, other than equity, are treuskt the exchange rate on the balance sheet date;
- income statement items are translated at the awerachange rate for the period;
- differences arising from translation are recognizeconsolidated equity under “Translation resefves

Goodwill arising from business combinations withefign entities is recognized in the functional eagy of the acquired entity.
They are then translated into the Group's predentaiurrency at the closing rate, with the transhatdifference recorded in
equity. On disposal of the entire interest in @ifgn operation, the related translation differerioéglly recognized in equity, are
reclassified in profit or loss.

1.1.6. Translation of transactions in foreign curreies

Transactions in foreign currencies are initiallgamled in the functional currency at the excharage in force on the transaction
date. When the accounts are being drawn up, forgigrency monetary items are translated using d@ke at the balance sheet
date.

The resulting translation difference is recognizedhe income statement under “Other operating imecand expense” for
transactions related to operating activities, amden “Other financial income and expenses” forfiitial transactions.

Borrowings in foreign currencies obtained from up by a subsidiary, for which repayment is regithlanned nor likely in
the foreseeable future, are considered as patieofiet investment of the Plastic Omnium Group is foreign business. The
corresponding translation adjustments are recouddeér equity.

1.1.7. Sales/Revenue

Revenue is recognized when control and the riskisrawards of ownership are transferred, and ikiedy that future economic
benefits associated with the transaction will fimathe Group and the amount of this revenue carelisbly measured. Revenue
is measured at the fair value of the consideratmeived or receivable, net of any trade discoantsvolume rebates as well as
any other sales taxes or customs duties.

Sales of goods

Revenue from the sale of goods and from wholesalesactions is recognized when the material risksrawards of ownership
of the goods are transferred to the buyer, geryeoalldelivery.

Sales of services and tooling
Automotive Division

Revenue generated during the project phase of aditeencontracts (development work and productiomoofing) is recognized
when the main risks and rewards of ownership haes liransferred to the customer. A determiningpfactthe Group’s analysis
is whether or not the customer has formally agtedtie price.

When a contractual agreement has been signedhetbustomer concerning the sale price of the tgptime tooling is considered
as having been sold and the related revenue igm&e on the basis of the stage of completiordastid by the customer and, at
the latest, on the first day of series productibthe model concerned. Similarly, when the Group hacontractual agreement
with customers, development revenue billed on a4&pent basis is gradually recognized using trgesté completion method.

Where there is no such agreement with the cust¢engr. where the customer finances the projectdeyé&lopment unit" with no
volume guarantee), the Group does not believe theenal risks and rewards are transferred to tientlthe tooling and/or
development time expenses are then recognizedeinGitoup's property, plant and equipment and/omgitde assets, and
amortized over the life of the series. Where neargssncome from the customer is recognized in merecover the lifetime of the
series.
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Environment

Most lease-maintenance contracts are operatingde&evenue from lease-maintenance contractsfiasas operating leases is
recognized on a straight-line basis over the ldasm. Services provided under contracts classifisdfinance leases are
recognized as a sale, for an amount correspondittgetsum of the survey and equipment installatmsts and the estimated sale
price of the equipment made available.

1.1.8. Receivables
Receivables are initially recognized at fair valgair value generally represents the nominal amoftitite receivable when the
corresponding sale is subject to routine paymemmhge Provisions for doubtful accounts are recordé@n there is objective
evidence that the receivables are impaired. Theouat is determined separately for each customer.
Finance receivables mainly correspond to leasexfiimg sales in the Environment business, and dpwedat and tooling sales
for which the Group has signed an agreement ergablistomers to pay in installments (for examplev&dopment unit" prices
contractually agreed by customers.) These latmzivables are originally due in more than one ysat may be interest-bearing
in the framework of an asset financing agreemetti thie customer. The corresponding finance incaredognized in revenue.
Finance receivables are deducted from the caloulati net debt.
Sold receivables, which are removed from the baaheet, meet the following criteria:

- the contractual rights to the receivable are temsél to the buyer;

- substantially all the risks and rewards of owngrstre transferred to the buyer;

The risks taken into account are:
o creditrisk;

0 risks related to payment delay both for the ameaumat duration;

0 interest rate risk, which is transferred in fullthe buyer.
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1.1.9. Operating margin

Operating margin corresponds to profit from fullgnsolidated companies, before other operating iecand expenses which
consist mainly of:

- gains from disposals of property, plant and equipnaad intangible assets;

- impairment losses on non current assets (propeldpt and equipment and intangible assets) inctudimy impairment
of goodwill;

- translation differences, corresponding to the diffiee between the exchange rates used to accourdpérating
receivables and payables and the rates used tarstdco the related settlements;

- income and expenses that are unusual in natugyeney or amount, such as profits and losses tetatehanges in
scope, start-up costs of new plants, restructuwrosgs and downsizing costs.

Amortization of contractual customer relationshgzsjuired in business combinations is recognized ssparate component of
operating margin.

Since the 2015 fiscal year, a share of profit (foasmtes and joint ventures has also been showheimperating margin as a
separate line item (See Note 1.1).

Consequently, the Group shows an operating margior po taking into account amortization of intablgi assets from
acquisitions within the framework of business camations and the share of profit of associates amt yentures, and an
operating margin after taking these factors intooaant.

The operating margin, after taking these factots atcount, is the main performance indicator usethe Group.

1.1.10. Research tax credit

Certain research expenditure by Group subsidiayigdifies for French tax credits. These creditsiaptuded under operating
margin as a deduction from “Net research and dewedmt costs”, see Notes 4.1 “Analysis of researchdevelopment costs”
and 4.2 “Cost of sales, development, selling amdiadtrative costs”.

1.1.11. Intangible assets

1.1.11.1. Research and development costs

Material development costs are recognized as angjittle asset when the entity can demonstraterticplar:
- itsintention is to complete the project and thailability of adequate technical and financial ie®@s to do so;
- that the development costs will generate probalileé economic benefits;

- the ability to reliably value the cost of the asset

Automotive Division development costs

Development hours devoted to an Automotive Divisjmmoject subject to a customer contractual paynsgreement are
considered as sold and expensed on the basis sfage of completion. The revenue recognition gasodescribed in Note 1.1.7
“Sales/Revenue”.

Costs incurred on orders for specific tooling anolda subject to a customer contractual paymenteageat are considered as
sold and recognized in inventories. Related incamecognized in “Revenue” based on the percentégiee total cost incurred
on the date of technical acceptance, or, at tlestlabn the first day of series production. Amouat®ived prior to these dates are
recorded under “Customer prepayments”.
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Development hours financed by the customer undeveétbpment unit” pricing and not covered by a cospcontractual volume
undertaking or payment guarantee are recognizedrunthngible assets in progress during the devedop phase.

These capitalized development amounts are amontitexh daily output reaches 30% of estimated praolucnd, at the latest,
three months after the first day of series productAmortization is calculated on a straight-liresis over the estimated period of
series production, which averages three yearsddy Iparts and five years for fuel systems.

Other research and development costs

Other research and development costs are recogmimkst expenses for the period in which they ararired.

1.1.11.2. Other intangible assets

Other intangible assets are measured at cost tessnalated amortization and impairment losses. Téwey amortized on a
straight-line basis over their estimated usefuddiv

They mainly include “Plastic Omnium Auto Inergy”datiFord-Milan” customer contractual relationships.

These assets are tested for impairment whenever ithebjective evidence that they are impaired.

1.1.12. Start-up costs

Costs corresponding to start-up phases, includiggrozation costs, are included in expenses inrdenge with the pace at
which they are incurred. They correspond to theafsgew production capacities or techniques. Ascateed in Note 1.1.9. pre-
start-up costs for new plants are recognized uotfe@r operating expenses.

1.1.13. Goodwill and impairment tests

Plastic Omnium Group goodwill is not amortized Bitested for impairment at least once a yearhatyear-end, and on the
interim balance sheet date if there is objectividence of impairment.

Impairment tests are carried out at the level aheeash generating unit (CGU) or groups of uniteegating cash and cash
equivalents, namely:

- “Automotive”
“Environment” excluding “Signature”

- “Signature”

The Group presents its segment information in tvapdrtable segments”, Automotive and Environmeeé (Sote 3 “Segment
information”), and information on Goodwill is preged on the same basis. (See Note 5.1.1 “Goodwill”)

The carrying amount of each CGU'’s assets (includiogdwill) is compared with its recoverable amourecoverable amount is
the higher of fair value less the costs to sellamde in use, determined by the discounted casth ihethod.
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Future cash flows are estimated based on the Gsdapt-year business plan, revised where necessagke into account the
most recent market conditions. The terminal vatuealculated by capitalizing projected cash flomsthe last year covered by
the business plan, using a long-term growth radé rigflects the outlook for the market concerneduk €ash flow projections are
then discounted.

The assumptions used to determine the discourt tate into account:
e anindustry risk premium;
e anindustry financing "spread" to value the costift;
» the rates used by comparable companies in eaches¢goncerned.

Sensitivity tests of a 0.5% increase in the distoate or a reduction of 0.5% on the long-term dgfowate or a reduction of 0.5%
in the operating margin rate are regularly cardatl

Negative goodwill (badwill) is recorded in the imae statement during the year of acquisition.

Goodwill is measured annually at cost, less anymedated impairment losses. Impairment losses mzed on goodwill are
irreversible.

1.1.14. Property, plant and equipment

Gross

Property, plant and equipment are initially recar@e® acquisition cost, or production cost for asseanufactured by the Group
(or by a subcontractor) for its own use, or at ¥ailue in the case of assets acquired without denaiion.

Gains and losses on intra-group sales or acquisitdd property, plant and equipment are eliminétetthe consolidated financial
statements.

Property, plant and equipment are subsequentlygrézed at their cost less accumulated amortizadod accumulated
impairment losses.

After initial recognition, property and industribildings are measured at depreciated cost. Mant and repair costs to
restore or maintain the future economic benefifseeted based on the asset’s estimated level obrpesthce at the time of
acquisition are recognized as an expense as imturre

Assets acquired under finance leases are recogmzptbperty, plant and equipment at the lower hdirt fair value and the
present value of future minimum lease paymentsy Hne depreciated at the same rate as assetsetmawvaed outright. Contracts
classified as finance leases primarily concern st buildings, major functional assemblies sastpaint lines and presses, and
containers leased by Plastic Omnium Environment.

Depreciation

Property, plant and equipment are depreciated dgtifaight-line method over the following estimatiseful lives:

Buildings and fixtures 20-40 years
Presses, blow molding and transformation 7-12 years
Machining, finishing and other equipment 3-7 years
Containers (Plastic Omnium Environment) 8 years

Each significant part of a property asset or méjoictional assembly, such as a paint line, pressl@aw molding machine, is
depreciated separately over its specific estimasedul life.
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Impairment of property, plant and equipment

Property, plant and equipment are tested for impait when the decision is made to cease produdtiowjthdraw a product
manufactured using the assets concerned or to altesslity.

1.1.15. Investment property

The elements in th#nvestment property section of the assets on the Group’s balancetsaee not included in ordinary
operations. These assets, which belong to the Gomupespond to real estate as follows:

- properties that are not occupied on the balancet sfege and whose use has yet to be decided;

- or properties held by the Group for their long-teappreciation, which are leased to third partiedenoperating
leases.

The Group may select to use all or part of a priypethose use has yet to be decided (in which chserdlevant part is
reclassified as owner-occupied property) or todégaander one or more operating leases.

Investment property is measured at fair value atodlance sheet date, with changes in fair valeegrézed in profit or loss. The
same accounting treatment is applied to the landtdoh the property is constructed. The land anttimgs are valued at regular
intervals as part of the year-end closing procgsarbindependent valuer. Between two valuatiores Ghoup is kept informed of
any material changes in the real estate market. fainevalue determined by the valuer is calculatsddirect reference to
observable prices in an active market (fair vakwel 2).

Properties or parts of properties previously cfessiunder investment property and reclassifiedpasrating property when the
Group decides to use them for its own occupaticayecognized at their carrying amount on the feardate.

When properties are moved from the “Property, plamdl equipment” category to the “Investment progecategory, any
difference between their carrying amount and tfagirvalue on that date is accounted for as a tstain.

1.1.16. Inventories and goods in process

1.1.16.1. Raw materials inventories and other segppl

Raw materials and supplies are measured at the love®st and net realizable value.

A provision for impairment is recorded when thereated selling price of the related finished praduno the ordinary course of
business, less the estimated costs of completidntlaa estimated costs necessary to make the saless than the carrying
amount of the raw materials or supplies.

1.1.16.2. Finished and semi-finished product ineges
Finished and semi-finished products are measursthatard production cost, adjusted annually. @eétdes raw materials and
direct and indirect production costs. It does neotude any administrative overheads or IT costsdahaunrelated to production or

any research and development or distribution cdstsaddition, it does not include the cost of arsiolw normal capacity
utilization.

At each balance sheet date, the gross value afhfidi and semi-finished products is compared to theti realizable value,
determined as explained above, and a provisiomfpairment is recorded when necessary.

1.1.17. Long-term borrowings

Current and non current debt are valued usingitiartized cost method and the effective interest rat
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1.1.18. Provisions for liabilities and charges

Provisions for contingencies and charges are recowhen the Group has obligations to third partieslving a likely outflow of
resources in favor of these third parties, and quavalent benefit is expected to be received byGineup. Losses identified on
onerous contracts, i.e. contracts where the unatbtedcosts of meeting the obligations under theraohexceed the expected
economic gains from said contracts, are recognineder provisions. These provisions for contingemcid charges are
recognized in current or non current liabilities@aaling to whether they are short- or medium-lagtin nature.

The cost of downsizing plans is recognized in thdaga in which a detailed plan is drawn up and ameed to the employees
concerned or their representatives.

1.1.19. Provisions for pensions and other post-eayphent benefits

All Group employees are covered by pension andrdidrg-term post-employment benefit plans. Pengilams comprise both
defined contribution and defined benefit plans.

1.1.19.1. Defined contribution plans

The cost of defined contribution plans, correspogdto salary-based contributions to government-sp@d pension and
death/disability insurance plans made in accordamitle local laws and practices in each countrydsognized in operating
expense. The Group has no legal or constructivégaiin to pay any additional contributions or afuture benefits.
Consequently, no benefit obligation is recognizedespect of these defined contribution plans.

1.1.19.2. Defined benefit plans

The Group’s defined benefit plans are mainly paspleyment benefit plans, consisting of length-afvgee awards payable to
employees of the French companies in the Group and:

- other pension and supplementary pension plans,lyriaithe United States and France;
- plans for health insurance coverage in the UniteteS.

Provisions for employee defined benefit plans alewtated on an actuarial basis by independentidesiusing the projected unit
credit method.

The calculations take into account:

- retirement age assumptions based on legislationiarghrticular for French employees, voluntaryreshent when full
benefit rights have been acquired;

- mortality assumptions;

- the probability of active employees leaving the @rdefore retirement age;

- estimated salary increases up to retirement;

- discount rate and inflation rate assumptions.

In the case of funded defined benefit plans, thegations are deducted from the fair value of péesets at the reporting date.
This valuation builds in long-term profitability iamptions of invested assets calculated on the lodighe discount rate used to
value Company commitments.

Changes in provisions for defined benefit obligasi@re recognized over the benefit vesting petdoder “Operating expenses”
in the income statement, except for:

- the effect of discounting the commitments, whicheisognized in financial expense;
- actuarial gains and losses on post-employment herdigations, which are recognized in equity.
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1.1.19.3. Other long-term benefits

Other long-term benefits mainly correspond to leegvice awards payable to employees of French coiepan the Group.

Actuarial gains and losses on “Other long-term fiepéans” (mainly long-service awards) are recaga immediately in profit
or loss.

1.1.20. Current government grants

Government grants are recognized as a liabilityhin balance sheet and correspond to grants tocEnarvestments in new
facilities, production equipment or research angettgjpment programs.

They are reclassified in gross profit over the gasiand in the proportions in which the acquiresktssare depreciated.

1.1.21. Treasury stock
Treasury stock is recorded as a deduction fromtgquigardless of the purpose for which the sharedeing held.

Proceeds from sales of treasury stock are recaddedtly as an increase in the Group's equity amdsgor losses on the sales
therefore have no impact on profit for the year.

1.1.22. Stock purchase and option plans

Employee stock options are measured at their fdirevat the date of grant by the Board of Directosing the Black & Scholes
option pricing model.

The fair value is recognized in “Employee beneéitpense” on a straight-line basis over the optiestimg period, with a
corresponding adjustment to reserves.

When options are exercised, the cash amount retbiw¢he Group for the exercise price is recoraeckish and cash equivalents
with a corresponding adjustment to consolidatedries.

1.1.23. Financial assets (other than derivatives)

Financial assets include equity interests in congsathat are not consolidated because they areamitolled by the Group
(either alone or jointly with a partner) or becatlse Group does not exercise significant influeoer their management, as well
as loans and securities.

Financial assets are classified as non currentsassecept for assets maturing within twelve morahshe balance sheet date
which are recorded under current assets or cashadets, as appropriate.

1.1.23.1. Available-for-sale financial assets

Equity interests in companies over which the Grdaps not exercise control or significant influelace classified as available-
for-sale financial assets. They are measured at fiie value at the closing date. Changes in falue are directly recorded in
equity. An impairment is recorded in the incomeesteent when there is objective evidence that tesarities have lost value. A
significant or prolonged drop in the fair value hvieference to the acquisition value is objectivielence of a loss in value. This
impairment cannot be written back.
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1.1.23.2. Other financial assets

Other financial assets comprise loans, securitpsiépand surety bonds. They are measured at aewrtost. Whenever there is
any objective evidence of impairment — i.e. theydag amount is lower than the recoverable amouam #mpairment provision is
recognized through profit or loss. These provisioray be reversed if the recoverable amount subségliacreases.

1.1.24. Derivative instruments and hedge accounting

In order to manage its interest rate risk, the @rases over the counter derivatives. These hedgstiguments are recognized and
measured in the balance sheet at fair value.

Changes in the fair value of instruments descriaedCash flow hedges” are recorded under “Otherprehensive income”
(equity) for the efficient parts and under “Netdircial income” for the inefficient parts.

Changes in the fair value of instruments that dogqualify for hedge accounting are recognized diyda profit or loss.

1.1.25. Cash and cash equivalents

Cash and cash equivalents presented in the statevheash flows are short-term, highly liquid intreents that are readily
convertible into known amounts of cash and areexutlip an insignificant risk of change in value sE@omprises cash at bank
and in hand, short-term deposits and bank balaincesedit, except for funds used to cover shortimadium-term cash needs
arising in the ordinary course of business. Theeladre considered to represent sources of fingrand, as such, are excluded
from cash and cash equivalents. Cash equivalemtespmnd to the temporary investment of surplu$ ¢éasnstruments with
short maturities (money market mutual funds, nedphdi debt securities, etc.). Changes in theirvaliue are recognized in profit
or loss.

1.1.26. Assets held for sale and discontinued opiers

The following items are classified as "Assets Heldsale" on the balance sheet, as soon as thésawsgroups of assets are
available for sale in their current state and tide & highly probable:

- the value of non current assets that are beittggending their sale;
- the value of a group of assets that is being pelttling its sale rather than for continuing ussp@sal groups); and
- the value of businesses and entities acquireld avitiew to their subsequent sale.

Liabilities related to these assets, groups oftassetivities or entities held for sale are alsespnted as a separate item under
liabilities in the balance sheet: “Liabilities ditéy related to assets held for sale.”

Assets (or disposal groups) classified as helds&b® are no longer depreciated. They are measutéeé bower of their carrying
amount and selling price, less costs to sell. Angdirment losses are recognized by the Group ihéObperating expense”.

In the balance sheet, data related to "Assetsfbekhle and discontinued operations" shown seglgrat the financial statements
do not give rise to a restatement of prior yeatgims of presentation.

In the income statement, the profit/loss (frompleeod and from sale) of business operations agtienthat meet the definition of

a discontinued operation are reported as a seplamatéem entitled “Net income from discontinuepevations” in each of the
fiscal years presented.
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1.1.27. Income tax

Deferred taxes related to temporary differencewéen the carrying amount of assets and liabilitieshe balance sheet and their
tax base are recognized by the Plastic Omnium Gwatimut discounting.

Deferred taxes are calculated using the liabilitgthod based on the most recent enacted tax ratth€orate substantively
enacted) at the balance sheet date that is aplditmthe period in which the temporary differenoegerse.

Tax credits and deferred tax assets on tax logyfoavards and other temporary differences are oslyognized when it is
probable in the relative near term that sufficimxiable earnings will be generated to permit tbglization.

1.2. Use of estimates

In order to prepare its financial statements, tlestie Omnium Group uses estimates and assumptiomalue certain assets,
liabilities, income, expenses and commitments. &hestimates and assumptions are reviewed by sew@pnagement at regular
intervals. The amounts shown in the future finansi@mtements of the Group may reflect changes ésdhestimates or
assumptions in consideration of experience or chsingcircumstances or economic conditions.

As a general rule, estimates and assumptions usedgdthe fiscal year are based on the latest aviglinformation on the
balance sheet date. Estimates may be revised daegeml developments in the underlying assumptidie assumptions used
mainly concern:

» Deferred taxes:
The recognition of deferred tax assets depend$ermptobability of sufficient taxable earnings bemgnerated to
permit their utilization. The Group makes regulatimates of future taxable earnings, mainly innitsdium-term
business plans. These estimates take account cé¢heing or non-recurring nature of certain lesaad expenses.

< Provisions for pensions and other post-employmengfits:
The Group, assisted by independent actuaries, a@ggsumptions for actuarial valuations in respédtsadefined
benefit pension plans (see Notes 1.1.19 and 5Rrévisions for pensions and other post-employmemiehits)
concerning:

- discount rates for pension and other long-ternefieplans,
- rates of growth in healthcare costs for the UWhitates;
- expected employee turnover and future salaryeames;

e Asset impairment tests:
Asset impairment tests are conducted notably ondgidloand on development costs for automotive prtge
recognized as intangible assets. Within the frammkwbthese tests, in order to determine the reahle value, the
concepts of fair value net of disposal costs aridevin use obtained by the discounted cash flowhoware used.
These tests are based on assumptions concernimg fillbws of operational cash and cash equivalants the
discount rate. Assumptions that could significaitypact the financial statements concern in padictihe discount
rate and growth rates.
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2. SIGNIFICANT EVENTS OF THE PERIOD

2.1. Proposed acquisition of the "Exterior Systemsbusiness of the Faurecia Group

On December 14, 2015, Compagnie Plastic Omniumegigm MOU (Memorandum of Understanding) with therEaia Group
to acquire its Exterior Systems business (bumpsaisrant-end modules) for an enterprise value @=aillion.

This consolidation of the French automotive secteates a global leader in automotive equipment.

The Exterior Systems business of Faurecia Group€Rabillion in sales and employs 7,700 people atirRfustrial sites in
Germany, France, Spain, Slovakia and North andtSAuaterica. Half of the sales come from Germany whelastic Omnium

has no production sites for this business.

The transaction will firstly be reviewed by empleyepresentative bodies in the countries conceanddhen be submitted to the
Competition Authorities for approval. The transastshould be completed in the second half of 2016.

The impact of the transaction on the 2015 constitidinancial statements only affects consultaremsf They are recognized
under other operating expenses (See Note 4.6).

2.2. Delivery and official opening of the Lyon Gednd real estate project

The official opening of the Lyon Gerland site toplace on March 30, 2015. The project consistedhef ¢onstruction of
33,000 sqg. m. of office buildings by tl@oup (including 3,000 sq.m. of service buildinfm)the rental market.

Total investment stands at €80.6 million (excluding land value) since the start of the projeaiuiding:
*  £€7.0 million in 2015;
*  €46.8 million in fiscal year 2014;
e and €26.8 million in fiscal year 2013.
The site is currently more than 80% occupied hyi@iparty tenant. The Plastic Omnium Group usesiaa 900 sg. m.

This property is classified as investment propesge Note 5.1.5 "Investment Property."

2.3 Investments in production capacity

Plant in Chattanooga, USA:

Construction of the plant in Chattanooga in théestd Tennessee, USA, was completed in spring 2B48. of the Auto Exterior
Division of the Automotive Division, it producestexior body parts for Volkswagen and should ultiehataccommodate nearly
180 employees. Investment stands at €46.2 milli®$64.5 million) of which:

e €31.5 million (US$35.0 million) in 2015;

e  €14.7 million (US$19.5 million) in 2014.
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Plant in Fairfax, USA:

The construction of the General Motors plant inrféaiin the state of Kansas, USA, was completetthénfall of 2015. Part of the
Inergy Division of Automotive Division, it producefsiel systems for the General Motors assembly plahe site should
ultimately employ nearly 50 people.

The investment has been financed by the custonere al Motors, except for the industrial equipment.

To this end, the Group:
* invested €1.9 million (US$2.1 million) in 2015;

¢ and had invested €1.7 million (US$2.3 million) i&12.

Plant in Warrington in the United Kingdom:

The Group started construction on a plant in Watdn in the United Kingdom in the first half of ZB1which should be
completed in 2016. It is part of the Auto Exteridivision of the Automotive Division and will prodacexterior body parts for the
carmaker Jaguar Land-Rover.

Investments amounted to €60.9 million (£44.9 mil)icof which:
e €52.8 million (£38.3 million) in 2015;

¢ €8.1 million (£6.6 million in 2014).
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3. SEGMENT INFORMATION

3.1. Information by operating segment

The Group is divided into two operating segmentstafnotive and Environment.

For operational management purposes the Grouptheseoncept of economic sales, which correspontiseteconsolidated sales
of the Group and its joint ventures up to the Greyercentage stake: HBPO, a German company ard leader in front-end
modules, Yanfeng Plastic Omnium, the Chinese leadexterior body parts, BPO, a major player in Thekish market for
exterior equipment and Plastic Recycling, a spistiabmpany in plastics recycling.

The columns in the tables below show the amountgdéch segment. The “Unallocated items” column gsotogether inter-
segment eliminations and amounts that are notattalcto a specific segment (e.g. holding compatiyities) so as to reconcile
segment information to the Group’s financial stagets. Financial results, taxes and the share ditfflass) of associates are
monitored by the Group and not allocated to thersads. Inter-segment transactions are carried manhcarm'’s length basis.
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3.1.1. Consolidated income statement by operatiegmsent

Finance costs, net
Other financial income and expenses, net

AFTER SHARE IN ASSOCIATES AND JOINT VENTURES
Income tax

PROFIT FROM CONTINUING OPERATIONS BEFORE INCOME TAX AND

4%

7 Z
74
74
74
74
7

7
7
77

%
Z ,rvvvvvvvvvvvvvvvvvvvvvvvvzyv

2015
Automotive Environment Unei\tltle?;:gted Total

(in thousands of euros)

ECONOMIC SALES = 5,596,737 385,767 - 5,982,494
Including Sales from joint ventures at the Groygescentage stake 972,604 - - 972,604
Sales to third parties 4,624,217 385,829 (150) 5,009,895
Sales between segments (89) (61) 150 -
Consolidated revenue 4,624,124 385,767 - 5,009,895
% of segment revenue - Total 92.3% 7.7% 100.0%
Operating margin before amortization of intangible assets acquiredni business combinations and| _ p
before share of profit of associates and joint ventes 430,774 22,989 453,763
% of segment revenue 9.3% 6.0% 9.1%
Amortization of intangible assets acquired in bassicombinations (18,795 _ _ (18,795
Share of profit/(loss) of associates and joint ves ’ '
Share of profit/(loss) of associates and joint uess 34,749 3 - 34,749
Operating marginasn 446,728 22,989 - 469,717
% of segment revenue 9.7%) 6.0% 9.4%)
Other operating income 19,551 1,392 - 20,943
Other operating expenses (89,936 (6,505 - (96,441
% of segment revenue -1.5%)

7
'
7

55555%%%%%%%%%%5%2

7
T4
555552555555555555555555%%5

338,041
(75,200

NET INCOME

2014 |

Automotive Environment Un?ti?ﬁ:tw Total

(in thousands of euros)
ECONOMIC SALES 4,840,347 410,434 - 5,250,774
Including Sales from joint ventures at the Groygescentage stake 792,279 21,292 - 813,57(
Sales to third parties 4,048,15( 389,397 (342) 4,437,204
Sales between segments (86) (256) 342 -
Consolidated revenue 4,048,064 389,141 - 4,437,204
% of segment revenue - Total 91.2% 8.8% 100.0%
Operating margin before amortization of intangible assets acquiredni business combinations and| e _ 4
before share of profit of associates and joint ventes 344,363 27,199 371,55
% of segment revenue 8.5% 7.0% 8.4%)
Amortization of intangible assets acquired in bastcombinations (18,297 - - (18,297
Share of profit/(loss) of associates and joint uess 38,163 1,158 - 39,321
Operating margin aa 364,229 28,352 - 392,581
% of segment revenue 9.0% 7.3% 8.8
Other operating income 2,804 569 - 3,373
Other operating expenses (28,956 (9,054 - (38,010
% of segment revenue -0.6% -2.2% -0.8%
Finance costs, net /// / W 4% (51,244
Other financial income and expenses, net ,,,,ggggggggggggggg,,,,g (13,050
PROFIT FROM CONTINUING OPERATIONS BEFORE INCOME TAX AND % ” 7 N 293.65(
AFTER SHARE IN ASSOCIATES AND JOINT VENTURES !
Income tax (64,168
NET INCOME 229,487
(=)

Economic sales correspond to the consolidated sdlé®e Group and of its joint ventures up to the's percentage stake.

(mo)  Operating margin after amortization of intangiblesgts acquired in business combinations and afi@resof profit of associates and joint
ventures: the Group has changed the way the shgseoéit of associates and joint ventures is shawthe consolidated income statement; it is

now shown at the operating margin level.

(*)  “Unallocated items” correspond to inter-segmteeliminations and amounts that are not allocated specific segment (for example, holding

company activities). This column is included tol#eaegment information to be reconciled to theupts financial statements.
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3.1.2. Consolidated balance sheet data by operatiagment

December 31, 2015

(in thousands of euros) Total
Automotive Environment Unallocated items

Net amountp
Goodwill 168,225 119,271 287,496
Intangible assets 355,491 15,943 9,73 381,164
Property, plant and equipment 1 035,158 63,783 50,27 1,149,215
Investment property - - 93,263 93,263
Inventories 305,564 41,849 347,413
Trade receivables 522,801 46,774 8,27 577,855
Other 175,748 10,959 38,98 225,689
Finance receivables* (C) 51,439 4,091 . 55,530
Current accounts and other financial assets (D) 0,6 (17,395) 343,154 55,053
Available-for-sale financial assets - FMEA 2 (F) - 1,172 1,172
Hedging instruments (E) 253 - 1,305 1,558
Net cash and cash equivalents** (A) 115,245 6,071 525,94 647,265
Total segment assets 2,459,218 291,346 1,072,109 3,822,673
Borrowings (B) 101,907 3,695 922,49p 1,028,097
Segment liabilities 101,907 3,695 922,495 1,028,097
Segment net debt
—(B-A-C-D-E - Fy* 205,676 10,928 50,915 267,519
December 31, 2014
Goodwill 165,378 119,192 284,570
Intangible assets 323,543 17,319 10,85 351,718
Property, plant and equipment 892,763 68,327 47,38 1,008,470
Investment property - - 88,825 88,825
Inventories 257,796 41,850 13,83 313,476
Trade receivables 443,221 43,365 15,01 501,602
Other receivables 151,873 9,126 33,28 194,281
Finance receivables* (C) 56,034 5,619 . 61,653
Current accounts and other financial assets (D) 6,8D 636 348,486 22,811
Available-for-sale financial assets - FMEA 2 (F) - 1,372 1,372
Hedging instruments (E) - - 374 374
Net cash and cash equivalents** (A) 132,915 6,536 391,81 531,264
Total segment assets 2,097,213 311,970 951,234 3,360,417
Borrowings (B) 86,706 6,450] 913,856 1,007,012
Segment liabilities 86,706 6,450 913,856 1,007,012
Segment net debt
—(B-A-C-D-E-Fy* 224,067 -6,341 171,811 389,537
*) At December 31, 2015, “Finance receivablestimded €36,697 thousand reported in the balancetsineder “Other non current financial

assets” against €30,440 thousand at December 314 28nd €18,833 thousand reported under “Finanaeeieables — current portion”
against €31,213 thousand at December 31, 2014.

)

period”.

(***)

See Note 5.2.7.1 “Net debt indicator usedthg Group” and Note 5.2.7.5 "Reconciliation of gand net debt”.

Net cash and cash equivalents as reportethestatement of cash flows. See also Note 5.1°:M@txash and cash equivalents at end of
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3.1.3. Other consolidated information by operatisggment

2015
. Automotive Environment Ungllocated Total
(in thousands of euros) items
Acquisitions of intangible assets 106,961 740 1,190 108,891
Capital expenditure including acquisitions of irtwesnt property 242,613 14,034 12,664 269,311
Depreciation and amortization expense* (201,882) (16,091 (7,688 (225,661
2014 . ; Unallocated
(in thousands of euros) Automotive Environment . Total
Acquisitions of intangible assets 90,620 671 1,406 92,697
Capital expenditure including acquisitions of irntwesnt property 191,291 13,184 49,261 253,734
Depreciation and amortization expense* (177,1598) (16,454 (6,129 (200,481

(*) This item corresponds to depreciation, amzation and impairments of property, plant and eqépt and intangible
assets, including the amortization of intangibleets (brands and client contracts) acquired in bass combinations.

3.1.4. Revenue - Information by geographic regiondaby country of sales

The following table shows revenue generated by&tmip’s subsidiaries in the regions or market coestindicated below:

3.1.4.1. Information by sales region

2015 2014

(in thousands of euros) Totals % (in thousands of euros) Totals %

France 746,504 12.59% [France 666,901 12.7%
North America 1683,284 28.199 [North America 1,400,944 26.7%
Europe excluding France 2,333,55 39.09q |Europe excluding France 2,115,454 40.3%
South America 162,311 2.7%| |South America 178,880 3.4%)
Africa 55,497 0.9%| |Africa 53,368 1.0%
Asia 1,001,334 16.79 |Asia 835,221 15.9%
Economic sales 5,982,499 100%| |[Economic sales 5,250,774 1009

Including Sales from joint ventures at the
Group's percentage stake

Consolidated revenue

Group's p

ercentage stake

Including Sales from joint ventures at the

Consolidated revenue
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3.1.4.2. Revenue for the first ten contributing moies

2015 2014

(in thousands of euros) Totals % (in thousands of euros) Totals %
United States 1,161,243 19.494 [United States 947,809 18.1%
Germany 748,501 12.599 |Germany 694,025 13.2%
France 746,509 12.59%q |France 666,901 12.794
China 510,954 8.5%| [China 428,904 8.2%)
Mexico 472,154 7.9%| [Mexico 380,939 7.3%)
United Kingdom 427,310 7.1%| |Spain 369,364 7.0%)
Spain 384,507 6.4%| |United Kingdom 351,284 6.7%
South Korea 244,124 4.1%| [Slovakia 207,329 3.9%
Slovakia 233,974 3.9%| [South Korea 200,115 3.8%
Hungary 129,430 2.2%| |Brazil 106,064 2.0%)
Others 923,79( 15.4%q |Other 898 053 17.1%
Economic sales 5,982,494 100% |Economic sales 5,250,779

Including Sales from joint ventures at
the Group's percentage stake

Consolidated revenue

Including Sales from joint ventures at
the Group's percentage stake

Consolidated revenue
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3.1.4.3. Information by automotive manufacturer

2015 | | 2014

Automotive manufacturers Totals Automotive manufacturers Totals

% of total % of total
(in thousands of euros) Totals Automotive (in thousands of euros) Totals Automotive

revenue revenue

Volkswagen - Porsche* 954,31 17.19% |Volkswagen - Porsche 787,974 16.3%
General Motors 886,897 15.8%4 |General Motors 747,504 15.4%
PSA Peugeot Citroén 651,540 11.69%4 |PSA Peugeot Citroén 601,729 12.4%
Renault/Nissan 555,357 9.9% Renault/Nissan 471,58 9.7%
BMW 508,214 9.1%| |BMW 491,364 10.2%
Total — main manufacturers 3,556,32 63.5% |Total — main manufacturers 3,100 158 64.0%
Other automotive manufacture 2,040,417 36.599 |Other automotive manufacture 1,740,184 36.09%
Total Automotive Segment — 4 Total Automotive Sector — §
Economic sales 5,596,731 100.0% Economic sales 4,840 34 100%
Including Sales from joint ventures Including Sales from joint ventures
at the Group's percentage stake 972,604 at the Group's percentage stake 792,279

Sub-total Automotive Segment

Total Automotive Segment —

Consolidated revenue

4,624,12 ///////////////

3.2. Non current assets by country

Sub-total Automotive Segment

Total Automotive Segment —
Consolidated revenue

. Europe North South
(in thousands of euros) France excluding ] Asia h Other* Total
America America
France
December 31, 2015
Goodwill 149,951 109,789 27,496 264 - - 287,499
Intangible assets 82,2b8 145,249 108,294 39,244 3,062 3,055 381,164
Property, plant and equipment, of which 233,97 363,32¢ 339,541 183,620 22,079 7,352 1,149,214
S:;r'ta' expenditure for the 31,050 102,39¢ 94,363 33,493 573 495 262,373
Investment property, of which 93,263 - - - - - 93,263
Investment property 6,938 - - - - - 6,938
Total non current fixed assets 558,769 618,354 475,339 223,124 25,147 10,407 1,911,134
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) Europe North South
(in thousands of euros) France excluding ] Asia h Other* Total
E America America
rance
December 31, 2014
Goodwill 149,951 109,707 24,664 248 - - 284,570
Intangible assets 108,918 127,004 75,552 34,355 4,189 1,699 351,719
Property, plant and equipment, of which 252805 301,924 247,730 164,530 32,673 8,808 1,008,47(
)?e"";’r'ta' expenditure for the 73,283 55,564 46,188 25,904 5,492 534 206,964
Investment property, of which 88,8p5 - - - - 88,825
Investment property 46,772 - - - - 46,773
Total non current fixed assets 600,499 538,631 347,946 199,133 36,861 10,507 1,733,583
(*) "Others" includes South Africa and Morocco
3.3. Property, plant and equipment (excluding invesnent property) by operating segment
(in thousands of euros) Automotive Environment Unsiatl'laon?;\ted Total
2015 Fiscal Year
Property, plant and equipment owned outright ~y@agramount 1,024,048 46,610 50,274 1,120,972
Property, plant and equipment owned outright ardkeuperating
. : N - 14,004 - 14,004
leases where the Group is lessor — carrying amount
Propert_y, plant and equipment leased under finlra=es where the 11,07 ) ) 11,070
Group is lessee — carrying amount
Property, plant and equipment leased under finlases where the
Group is lessee that has been sub-let to thirdegarhder operating - 3,168 - 3,168
leases where the Group is lessor — carrying ambunt
Total Property, plant and equipment (excluding Investment 1,035,154 63,783 50,274 1,149,214
property)
(in thousands of euros) Automotive Environment Unsiatl'laon?;\ted Total
2014 Fiscal Year
Property, plant and equipment owned outright —yixagramount 877,995 49,455 47,38( 974,830
Property, plant and equipment owned ou_tnght kardjeunperatmg . 13,241 ) 13,241
leases where the Group is lessor — carrying amount
Propert_y, plant and equipment leased under finlra=es where the 14,764 ) ) 14,768
Group is lessee — carrying amount
Property, plant and equipment leased under finlases where the
Group is lessee that has been sub-let to thirdesarhder operating - 5,632 - 5,632
leases where the Group is lessor — carrying ambunt
'Fl)'fgzlelr:;;c))perty, plant and equipment (excluding Investment 892,763 68,327 47,380 1,008,47

(*) The sum of “Owned property, plant and equiptieased under operating leases where the Grolgssor” and “Property, plant and equipment
leased under finance leases where the Group iséetbat has been sub-let to third parties underaipgy leases where the Group is lessor”
corresponds to the value of “Property, plant andiggent leased under operating leases where thegiolessor” (see corresponding sub-section of

Note 5.1.3).

(#) See sub-section “Property, plant and equipnhessed under finance leases where the Group isd€s$s Note 5.1.3.
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4. NOTES TO THE INCOME STATEMENT

4.1. Analysis of research and development costs

The percentage of research and development castplisssed in relation to revenue.

(in thousands of euros) 2015 % 2014 %
Research and development costs (295,404 -5.9% (256,763 -5.8%
8\|‘|;\:jh|tghcﬁzgét;|ézrgd development costs and reseanchdevelopment costs 187,324 3,70 152,728 3.4%)
Net research and development costs (108,079 -2.2% (104,035 -2.4%
4.2. Cost of sales, development, selling and adnstrative costs

(in thousands of euros) 2015 2014

Cost of sales includes:

Raw materials (purchases and changes in inventory)* (3,109,711 (2,747,510
Direct production outsourcing (13,389 (10,899
Utilities and fluids (79,395 (78,781
Employee benefits expense (502,094 (452,607
Other production costs (337,006 (282,890
Proceeds from the sale of waste containers leasaastomers under operating leases** 2,095 998
Carrying amount of waste containers leased to mest® under operating leases** (1,586 (732)
Depreciation (122,181 (115,983
Provisions for liabilities and charges (9,148 (16,637
Total (4,172,415 (3,705,041
Research and development costs include:

Employee benefits expense (136,216 (125,391
Amortization of capitalized development costs (59,968 (56,013
Other 88,105 77,369
Total (108,079 (104,035
Selling costs include:

Employee benefits expense (40,414 (36,976
Depreciation, amortization and provisions (175) (274)
Other (21,626 (20,047
Total (62,215 (57,297
Administrative costs include:

Employee benefits expense (120,863 (110,286
Other administrative expenses (84,720 (79,579
Depreciation (9,949 (8,806
Provisions for liabilities and charges 2,109 (605)
Total (213,423 (199,276

*) Of which charges, reversals and provisions for impaint on inventories amounting to:

€2,174)thousand in 2015;
- (€1,078) thousand in 2014;

() see “Gains/(losses) on disposals of non currengétadsn Note 4.6 “Other operating income and expesis
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4.3. Employee benefits expense

(in thousands of euros) 2015 2014

Wages and salaries (585,620 (536,711
Payroll taxes* (160,296 (149,722
Non-discretionary profit-sharing (12,418 (10,052
Share-based compensation (3,025 (2,354
Pension and other post-employment benefit costs (798) (661)
Other employee benefits expenses (37,432 (25,759
Total employee benefits expense excluding temporasgaff costs (799,589 (725,259
Temporary staff costs (109,540 (87,231
Total employee benefits expenses (909,129 (812,490

(*) This item combines payroll taxes on stock pasghand option plans in the amount of:

. (€1,811) thousand (including (€592) thousand faoeive corporate officers) in 2015;

. no new stock purchase and option plans were graint@@14.

4.4. Amortization of intangible assets acquired ifbusiness combinations

This item refers to recurring effects related te tecognition of the acquisition cost of 50% ofrfne Automotive Systems
(acquired in 2010) and Ford's fuel tank businegbeénJS (acquired in 2011).

(in thousands of euros) 2015 2014

Brands (350) (350)
Contractual customer relationships (18,445 (17,947
Total amortization of intangible assets acquired irbusiness combinations (18,795 (18,297

4.5. Share of profit/(loss) of associates and joinentures

The associates Chengdu Faway YFPO, Dongfeng POndEHeacom HBPO are included in the YFPO and HBP@tjuentures

respectively.

The share of profit of associated companies amd j@ntures in Group earnings is broken down devis:

(in thousands of euros) % Interest 2015 2014

JV HBPO GmbH and its subsidiaries and sub-subségiar 33.339 12,731 10,999
JV Yanfeng Plastic Omnium and its subsidiaries 8% 12,664 17,399
B.P.O. AS 49.98% 9,543 10,030
Signal AG 50.00% - 1,158
JV Valeo Plastic Omnium (SNC and SL) 50.00% 4) (8)
Plastic Recycling SAS 50.00% (189) (256)
Total share of profit/(loss) of associates and joi ventures 34,749 39,321
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4.6. Other operating income and expenses

(in thousands of euros) 2015 2014
Gains/losses on disposals of non current d8sets (2,396 (1,325
Pre-start-up costs at new pldhts (20,211 (623),
Employee downsizing plafis (9,928 (22,418
Impairment of non current asséts (14,498 (1,322
Provisions for charg&s (4,268 (1,525
Litigation (613) 64
Foreign exchange gains and losses on operatingtist?’ (13,585 (6,695
Impact of acquisitions: related fees and expéfises (7,654 46
Othef” (3,345 (839)
Total operating income and expenses (75,498 (34,637
- of which total other operating income 20,943 3,373
- of which total other operating expense (96,441 (38,010

For the 2015 Fiscal Year:

(1): Pre-start-up costs at plants:

In the 2015 fiscal year, the Group opened three plewmts in Russia and North Ameri¢@ee notes 2.3 "Investments in
manufacturing capacity" an8.1.3 "Property, plant and equipment excluding siweent property ")Pre-start-up costs
concern the Automotive sector and are broken dawiolbows:

*  91% for the Auto Exteriors division;

e and the remainder for the Fuel Systems division.

(2): Costs of employee downsizing plans:

These primarily involve:
» the continued reorganization of the Automotive sim's Compiégne-Laval site in France;
» the restructuring of the Automotive division's “Cpasite” business in China;
» the restructuring of the Environment division's Nt sites in Germany;

» and the unreplaced start-up costs for a Frenchidiabsof the Environment division.

(3): Impairment of non current assets:

This essentially covers depreciation of the propgrant and equipment of the division's Compoditesiness
Automotive in France and China.

(4): Provisions for charges:

Provisions for charges cover the risk of custoreturns under warranty for the Automotive divisiarBurope and Asia.
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(5): Foreign exchange gains and losses on operatitivjties:

In fiscal year 2015, foreign exchange gains onsiaations concerned:
» the "Auto Exteriors" Division of the Automotive segnt 34.5%;
» and the "Fuel Systems" Division of the Automotiegment 62.4%.

The sharp variations were due to the fall in sooreencies, mainly in South America.

(6): Impacts of acquisitions: related fees and agps:

The Group embarked upon several acquisiti@e®e notes 2.1 "Proposed acquisition of the Exte3igstems business of
the Faurecia Group" and 7.6 "Subsequent events®). fthe costs recognized reflect the expenses imturre

(7): "Other™:

It includes various non-material amounts.

For the 2014 Fiscal Year:

(2):_Costs of employee downsizing plans:

These primarily involve:

» the Automotive Division with respect to the CompiéglLaval site in France, whose reorganization begun
last year is ongoing;

* and the Environment Division with respect to theudtadt site in Germany.

(7): Other:

They include various non-material amounts.
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(a) Gains/losses on disposals of non current assets

The detail on disposals of non current assets shmlow explains the impact on non current operatiegme of transactions in
non current assets and reconciles them with changbs statement of cash flows:

e  Proceeds from disposals of property, plant andimgent and intangible assets in the statement eh déows
include proceeds from disposals of assets repautedkr “Other operating income and expenses” andcpexs
from waste containers leased to customers undematipg leases reported under “Cost of sales” (semd\4.2).

* and net (gains)/losses on disposals of non curassets in the statement of cash flows include gaidsosses from
disposals of property, plant and equipment andrigtale assets reported under “Other operating ineoand
expenses” and gains and losses from waste contileased to customers under operating leases (s¢e A2).
Details below:

2015 2014
Disposal | Disposal |
(in thousands of euros) ISPOSA! 1 ainfloss ISPOsal 1 Gainfloss
proceeds ! proceeds !
1 1
1 [}
Sales of waste containers included in operatinggmar 2,095: 509 998: 266
1 1
Total amount of waste containers included in operatig margin (see 21095' 509 998: 266
Note 4.2) ! |
1 1
1 1
Disposals of intangible assets 7,973 (195) 3,554 (113)
Disposals of property, plant and equipment 2,530: (1,297 7,52]1I (425)
1 1
Total from disposals of non current assets excludingon current | |
4
financial assets(see table above) 10,503 (1,392 11,08 (538)
1 1
1 1
Disposals of non current financial assets 4, (4) 16,61( (786)
1 1
1 1
) ) . 1 1
Total proceeds from disposal of non current financihassets (see 4: ) 16,610' (786)
table above) | ;
[} [}
Total | 12,602 (887)| 28,688 (1,058)

2014:

(*) The entire income from the disposal of non eutrfinancial assets corresponded to the procerxs the disposal of the 50%
stake in Signal AG.

Page36 of 99



CONSOLIDATED FINANCIAL STATEMENTS AS OF DECEMBER 31 , 2015 - COMPAGNIE PLASTIC OMNIUM

4.7. Net financial income

(in thousands of euros) 2015 2014

Finance costs (43,037 (39,252
Interest cost of post-employment benefit obligatfon (2,505 (2,429
Financing fees and commissions (8,104 (9,563
Finance costs, net (53,646 (51,244
Exchange gains or losses on financing activities (2,150 3,074
Gains or losses on interest rate and currency ls&tige (2,502 (15,062
Other 1,120 (1,062
Other financial income and expenses, net (2,532 (13,050
Total (56,178 (64,294

(*) See Notes 5.2.6.5 on the “Changes in net balahe2t amounts.

(**) See Notes 5.2.8.1.3 on the “Impact of hedging onrtb@me statement" and 5.2.8.2.2 on the “Impactaf-unwound currency

hedging on profit or loss

4.8. Income tax

4.8.1. Income tax recorded in the income statement

Income tax expense breaks down as follows:

(in thousands of euros) 2015 2014

Current taxes (78,683 (80,390
Current income tax (expense)/benefit (83,682 (74,802
Tax (expense)/benefit on non-recurring items 4,999 (5,588
Deferred taxes 3,483 16,227
Deferred tax (expense)/benefits on timing diffeemarising or reversing during the period 5,965 15,95(
Effect of changes in tax rates or the introductbnew taxes (2,482 272
Income tax recorded in the consolidated income staiment (75,200 (64,168
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4.8.2. Analysis of income tax expense — Tax proof

The analysis of the income tax expense revealfotloaving factors:

INCOME TAX ANALYSIS 2015 2014
j((:)?nrlsvoe“r(]jtitrz(i [()X;flt before tax and share of prdditg) of associates and (in lhouszr&t:js? 303,292 254,324
Actual income tax expense reported in the incomestent (B) in ‘h°“522?35§ (75,200 (64,168
Effective tax rate (C) = (B)/(A) (in %) 24.8% 25.2%
French standard tax rate (D) (in %) 38.0% 38%
Theoretical cost of income tax (E) = (A) * (D) o o (115,251 (96,645
Difference (F (in thousands 9

) eures) 40,051 32,477

Net actual cost of income tax (B) - Theoretical costf income tax (E)

Analysis of the difference between actual and theetical income tax expense (F) Totals| % Totals| %
Tax credits and other tax savings 28,434 9.4% 22,634 8.9%
Permanent differences between recorded profitdamble profits (4,653) -1.5% (4,651) -1.8%
Recognition an_d/or utlllzatlpn of tax loss carryfamgds and other deferred 230)| -0.1% (6,046) -2.4%
taxes (change in unrecognized deferred taxes)

Impact on opening deferred taxes of a tax rate ghan (2,482) -0.8% 272 0.1%
Impact of differences in foreign tax rates 22,481 7.4% 18,401 7.2%
Other (3,500) -1.2% 1,859 0.7%
Total difference (F) 40,051 13.2% 32,4771 12.8%

The effective tax rate levied on the Group for 2@&s 24.8% (against 25.2% for 2014). The factoterd@ning this tax rate
have remained relatively stable.

At December 31, 2015, the actual income tax expa@e€75 million (versus €64 million in 2014) comgr with a theoretical
tax expense of €115 million (versus €97 millior2Dil4) based on a tax rate of 38% in 2015 (unchafrged2014).

The difference between actual income tax expenddhaaoretical income tax expense is accountedyor b

e €22 million (€18 million in 2014) due to the impaat lower foreign tax rates, particularly in Eurof@pain, the United
Kingdom, Slovakia and Poland) and Asia (China, Teimai);

e €28 million (€23 million in 2014) to the use of sffec tax reductions or credits, mainly in the WadtStates, Asia and France;

e and for -2 million due to the impact of the chamgehe tax rate on company deferred taxes (Frenchpanies essentially,
bringing the tax rate down from 38%3d.4%).

Page38 of 99



CONSOLIDATED FINANCIAL STATEMENTS AS OF DECEMBER 31 , 2015 - COMPAGNIE PLASTIC OMNIUM

4.9. Net profit attributable to non-controlling int erests

The net profit attributable to non-controlling irgsts corresponds to that share of minority interes the profit/loss of fully
consolidated entities controlled by the Group rédks down as follows:

(in thousands of euros) 2015 2014

Inergy Automotive Systems Manufacturing (Beijing).C.td 3,987 4,175
Inergy Automotive Systems Manufacturing India Pid L 846 559
RMS Rotherm Maschinenbau GmbH (10) 195
DSK Plastic Omnium Inergy (215) 86
DSK Plastic Omnium BV (141) (86)
Total attributable to non-controlling interests 4,467 4,929

4.10. Earnings per share and diluted earnings pethgare

Net profit attributable to owners of the parent 2015 2014
Basic earnings per share (in euros) 1.75 1.52
Diluted earnings per share (in euros) 1.72 1.49
Weighted average number of ordinary shares outstaridg 153,576,72&) 154,731,489
- Treasury stock (5,592,866 (7,158,328
Weighted average number of ordinary shares, undilgd 147,983,854 147,573,161
- Impact of dilutive instruments (stock options) 2,534,824 3,092,704
Weighted average number of ordinary shares, diluted 150,518,682 150,665,86
Weighted average price of the Plastic Omnium sharduring the period
- Weighted average share price 25.06 21.52
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5. NOTES TO THE BALANCE SHEET

5.1 Assets

5.1.1 Goodwiill

For 2015, the following assumptions were used rigrdirment tests (see Note 1.1.13) conducted ongasérating units (CGU)
or groups of cash generating units (business segijnen

- Automotive: a 1.5% perpetual growth rate and a 9a0¥r-tax discount rate;
- Environment: a 1.5% perpetual growth rate and &7afer-tax discount rate.
These assumptions are unchanged from 2014.

At December 31, 2015, the tests conducted dideant to the recording of any impairment in respé¢he Group’s goodwill. A
0.5% increase in the discount rate or a reductio®.% in the long-term growth rate or a reduct@n0.5% in the operating
margin rate would not have any impact on the &estlts.

Concerning the Automotive and Environment CGUSs,yonhreasonable assumptions might jeopardize the ressults.
Unreasonable assumptions means a negative longgrwth rate combined with a discount rate incrdasg more than two
points. For the Signature CGU, an increase of aietpn the discount rate combined with a 0.5 partp in the long-term
growth rate could result in an impairment of appmuately €1 million.

GOODWILL Cost Impairment Carrying

(in thousands of euros) amount
Value at January 1, 2014 301,521 (20,000 281,521
Allocation of prior impairment losses (20,000 20,009 -
Translation adjustment 3,049 - 3,049
Value at December 31, 2014 284,57( - 284,57(
Translation adjustment 2,926 - 2,926
Value at December 31, 2015 287,494 - 287,494
Goodwill by reporting segment:

GOODWILL BY REPORTING SEGMENT

(in thousands of euros) Cost Impairment Carrying amount
Automotive 168,225 - 168,225
Environment 119,271 - 119,271
Value at December 31, 2015 287,494 - 287,494
Automotive 165,371 - 165,371
Environment 119,199 - 119,199
Value at December 31, 2014 284,57( - 284,57(
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5.1.2. Goodwill and intangible assets

(in thousands of euros) Goodwill P?tfgr:sggsnd Software Devg:)osgz;nent CSS;E%:? Other Total
relationships
Carrying amount at January 1, 2015 284,57p 26,154 16,989 251,21 56,063 1,302 636,289
Acquisitions - 518 6,925 101,354 - 94 108,891
Disposals — net - (29) (172) (7,976 - - (8,167
Reclassifications - 929 (3,956 (7,506 -l 2,054 (567)
Depreciation for the period - (1,845 (9,281 (50,586 (18,451) (569) (80,732
Impairments recognized and reversed - (120) - - - - (120)
Translation adjustment 2,926 (29) 53 8,193 1,660 254 13,067
Carrying amount at December 31, 2015 287,496 25,599 18,470 294,684 39,274 3,135 668,660
) . Patents and Development Contractual
(in thousands of euros) Goodwill licenses Software costs customer Other Total
relationships
Carrying amount at January 1, 2014 281,521 26,774 17,623 212,629 72,134 1,117 611,793
Acquisitions - 71 5,353 86,639 - 634 92,697
Disposals — net - - 487 (4,250 - - (3,763
Reclassifications - 1,203 1,679 (4,184 - 119 (1,183
Depreciation for the period - (1,767 (8,252 (49,269 (17,947) (783) (78,018
Impairments recognized and reversed - (120) - - - - (120)
Translation adjustment 3,049 @) 99 9,649 1,878 215 14,883
Carrying amount at December 31, 2014 284,570 26,154 16,989 251,21d 56,063 1,304 636,289

The significant changes under the sub-section "@bdnd intangible assets "during the two peri@@45 and 2014 correspond

essentially to increased Automotive Division depah@nt assets.
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Patents Development Contractual
(in thousands of euros) Goodwill and Software cosgs customer Other Total
licenses relationships
Analysis of carrying amount at January 1,
2015
Cost 284,57( 39,677 100,409 519,839 132,799 6,772 1,084,064
Accumulated amortization - (13,158 (83,420 (268,629 (76,736 (5,470) (447,413
Accumulated impairment (losses) - (365) - - - - (365)
Carrying amount at January 1, 2015 284,570 26,154 16,989 251,21d 56,063 1,302 636,289
Analysis of carrying amount at December 31
2015
Cost 287,499 41,081 113,974 613,289 135,659 6,794 1,198,284
Accumulated amortization - (14,998 (95,502 (318,287 (96,383 (3,659) (528,829
Accumulated impairment (losses) - (485) - (312) - - (797)
Carrying amount at December 31, 2015 287,499 25,598 18,470 294,689 39,273 3,135 668,66(
Patents Develooment Contractual
(in thousands of euros) Goodwill and Software cosFt)s customer Other Total
licenses relationships
Analysis of carrying amount at January 1,
2014
Cost 301,521 38,410 93,935 444,419 129,837 6,837 1,014,954
Accumulated amortization - (11,391 (76,312 (231,794 (57,700 (5,720) (382,917
Accumulated impairment (losses) (20,0p0)  (245) - - - - (20,245
Carrying amount at January 1, 2014 281,521 26,774 17,623 212,625 72,133 1,117 611,799
Analysis of carrying amount at December 31
2014
Cost 284,570 39,677 100,409 519,839 132,799 6,772 1,084,064
Accumulated amortization - (13,158 (83,420 (268,629 (76,736 (5,470) (447,413
Accumulated impairment (losses) - (365) - - - - (365)
Carrying amount at December 31, 2014 284,570 26,154 16,989 251,210 56,063 1,302 636,289

5.1.3 Property, plant and equipment excluding intragnt property

Property, plant and equipment owned or leased é¥ttoup mainly pertain to plants and research awveldpment centers.

These plants and development centers break dofall@ss by number and region:

Number of plants and research and development cemnte
) ) December 31, 2015 December 31, 2014
(in units)
Western Europe 53 52
Eastern Europe 16 15
North America 19 17
Asia 44 39
South America 7 7
Africa 2 2
Total 141 132
Of which total plants managed under joint ventur 39 33
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Asset breakdowns over the two periods are suchnindéctory site represents a material portiorheftbtal property, plant and

equipment over each period.

Assets under construction
) - Tech. eq.
(in thousands of euros) Land Buildings |Revalued & tools | Transferredto | Transferred to Other Total
buildings “Investment “Operating
property” assets”
Carrying amount at January 1, 2015 77,117 330,479 14,739 324,383 - 154,174 107 ,58Q 1,008,470
Acquisitions* 1,079 40,056 - 45,275 - 145.051] 30.911 262,373
Disposals 13 (14) -l (@891 - (1) (3,396 (5,315)
Reclassifications** 3,304 43,857 (14,736§" 58,660 - (121,125 27,324  (2,713) ***
Impairments recognized and reversed - (2,874 - (7,064 - - (2,099 (12,037)
Depreciation for the period (1,041) (21,380 -1 (72,211 - - (38,120 (132,772)
Translation adjustment 1,866 8,569 - 10,901 - 7,926 1,947 31,209
Sorying amount at December 31, 82,201 398,690 -| 358,053 - 186,02 124,154 1,149,201
Assets under construction
) i Tech. eq.
(in thousands of euros) Land Buildings |Revalued &tools | Transferredto | Transferred to Other Total
buildings “Investment “Operating
property” assets”
Carrying amount at January 1, 2014 68,06B 245,909 13,745 304,879 (996) 149,694 109,844 891,142
Acquisitions* 6971 50,727 - 26,456 - 110,139 18,959 206,964
Disposals - (167) -l (3,700 - - (4,720) (8,587)
Reclassifications 8,195 38,247 2,496 48,796 996 (113,199 15,652 1,183 ##
Revaluations 2,306 - - - - - 2,306
Impairments recognized and reversed - - - 34 - - 18 52
Depreciation for the period (820) (17,876)] (1,505} (67,062 - - (35,132] (122,395)
Translation adjustment 977 11,336 - 14,980 - 7,552 2,960 37,805
Sarmying amount at December 31, 77117 330,474 14,734 324,383 - 154,17 107,580 1,008 47¢

“Tech. eq. & tool”: technical equipment and tooling

“Assets”: non current assets

(*) At December 31, 2015, property, plant and pquent reported in the “Statement of cash flowstegponded to acquisitions
of property, plant and equipment excluding investimproperty for €262,373 thousand, against €206,8@&usand at
December 31, 2014.

(**) At December 31, 2015, practically all depre@a of buildings, technical equipment, tooling amither property, plant and
equipment concerned the assets of the Automotiisidih's Composites business in France and in China

From now on, the Group uses the Nanterre siteclwwas previously classed as "investment propdotya value of €2.5
million, as the Environment division's exhibitioarter(See note 5.1.5At December 31, 2015, this land was reclassifigd
"Operating buildings".

()

)

After reclassifying the Nanterre land to "Opergtbuildings”, the entire Nanterre site, reclassifas an operating site, was
switched to "Land" and "Buildings" at December 3Q15.

(" At December 31, 2015, the net balance of €-2ffid8sand is due to the following reclassifications
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e (€5,780) thousand in "Assets held for sgk'e note 5.1.16)

e €2,500 thousand in "Investment propeifs€e note 5.1.5)

e and €567 thousand in "Intangible assets

At December 31, 2014, the net balance of an ammfigit,183 thousand is due to reclassifications uhidéangible assets”.

(in thousands of euros) Land Buildings Tectg.otlesq. & ﬁziztfuzggﬁr Other Total
Analysis of carrying amount at January 1, 2015

Cost 84,369 557,961 1,223,534 154,179 411,704 2,431,744
Depreciation (7,245 (212,749 (899,065 - (304,102] (1,423,161
Accumulated impairment (losses) 7) - (88) - (23) (118)
Carrying amount at January 1, 2015 77,11 345,212 324,384 154,179 107,580 1,008,47(
Analysis of carrying amount at December 31,

2015

Cost 90,727 635,223 1,331,283 186,029 436,425 2,679,687
Depreciation (8,428 (233,659 (966,082 - (310,489] (1,518,658
Accumulated impairment (losses) 8) (2,874 (7,148 - (1,784 (11,814
Carrying amount at December 31, 2015 82,291 398,69( 358,059 186,029 124,152 1,149,214
(in thousands of euros) Land Buildings Teig;)liq' & ﬁcs)igrsuléggﬁr Other Total
Analysis of carrying amount at January 1, 2014

Cost 74,445 438,317 1,128,784 148,694 396,135 2,186,371
Depreciation (6,371 (178,659 (823,788 - (286,249] (1,295,067
Accumulated impairment (losses) 6) - (122) - (40) (168)
Carrying amount at January 1, 2014 68,068 259,659 304,874 148,694 109,844 891,144
Analysis of carrying amount at December 31, ) ) _ ) _

2014

Cost 84,369 557,961 1,223,534 154,179 411,705 2,431,744
Depreciation (7,245 (212,749 (899,065 - (304,102] (1,423,161
Accumulated impairment (losses) 7) - (88) - (23) (118)
Carrying amount at December 31, 2014 77,117 345,217 324,389 154,179 107,580 1,008,47(

“Tech. eq. & tool”: technical equipment and tooling

“Assets”: non current assets

« Property, plant and equipment leased under operatig leases where the Group is lessor

(in thousands of euros) December 31, 2015 December 31, 201
Cost 60,742 64,209
Accumulated depreciation (43,565 (45,312
Accumulated impairment (5) (20)
Of which depreciation for the year (4,844 (4,666
Of which provisions for the year 15 20
Accumulated net depreciation and impairment 17,173 18,873
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The above figures correspond to waste containaseteto customers by the Environment Division urmertracts that do not

qualify as finance leases.

* Minimum lease payments receivable under non-cancdiée operating leases and/or lease-maintenance coatts

(in thousands of euros) December 31, 2015 December 31, 2014

Due within one year 44,847 56,777
Due in one to five years 93,674 115,724
Due beyond five years 42,895 69,290
Total 181,414 241,784

«  Property, plant and equipment under finance leatese the Group is lessee

These assets, which are included in the tablesealbovproperty, plant and equipment, correspondldaoty research and

development centers and production equipment.

Changes in capital assets under finance leases whehe Group is lessee:

Land Technical

and equipment
) - Total
(in thousands of euros) Buildings and

tooling

Gross value at December 31, 2015 27,059 12,280 39,339
Accumulated depreciation and provisions at DecerBiteR015 (20,302 (4,799 (25,101
Carrying amount at December 31, 2015* 6,757 7,481 14,238
Gross value at December 31, 2014 36,412 14,880 51,292
égizmulated depreciation and impairment and prowmsiat December 3 (24,513 (6,379 (30,892
Carrying amount at December 31, 2014* 11,899 8,501 20,400

(*) See Note 3.3. “Property, plant and equipmemnc{eding investment property) by operating segmient.

Changes in payments and discounted value relating assets under finance leases where the Group isdee:

(in thousands of euros)

Minimum payments at
December 31, 201

Discounted value a
December 31, 201p

Due within one year 2,463 2,503
Due in one to five years 4,718 4,137
Carrying amount at December 31, 2015* 7,181 6,640

(in thousands of euros)

Minimum payments at

December 31, 201

Discounted value a

December 31, 2014

Due within one year 3,039 3,191
Due in one to five years 5,333 5,490
Carrying amount at December 31, 2014* 8,372 8,681

(*) See Note 5.2.7.5 “Reconciliation of gross ant aebt.”
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5.1.4 Property, plant and equipment (excluding Irstment property) by category

PROPERTY, PLANT AND EQUIPMENT BY CATEGORY

Cost Depreciation Impairment Total
(in thousands of euros)
2015 Fiscal Year
Property, plant and equipment owned outright 2,581 (1,454,270 (11,808 1,120,972
Owned property, kplant and equipment leased undenatipg leases whe 53,204 (39,289 ®) 14,009
the Group is lessor
Propert_y, plant and equipment leased under finkrases where the 31,895 (20,825 ) 11,074
Group is lessée
Property, plant and equipment leased under finlases where the
Group is lessee that has been subdléhird parties under operating leal 7,444 (4,276 - 3,168
where the Group is lessbr
Total Property, plant and equipment (excluding Investment property) 2,679,689 (1,518,660 (12,813 1,149,211
PROPERTY, PLANT AND EQUIPMENT BY CATEGORY

Cost Depreciation Impairment Total
(in thousands of euros)
2014 Fiscal Year
Property, plant and equipment owned outright 2,304 (1,352,285 (201) 974,83(
Owned property, plant and equipment leased undenatipg leases where
the Group is lessor 53,249 (39,987 (20) 13,241
Property, plant and equipment leased under finlases where the i )
Group is lesse® 40,335 (25,566 14,7694
Property, plant and equipment leased under finlrases where the
Group is lessee that has been sub-let to thirdegarhder operating leases 10,957 (5,325 - 5,632
where the Group is lessof
Total Property, plant and equipment (excluding Investment property) 2,431,744 (1,423,160 (118), 1,008,47(

(*)  The sum of “Property, plant and equipment ownediglt and leased under operating leases where thmu@is lessor” and
“Property, plant and equipment leased under finalegses where the Group is lessee that has beelestdthird parties under
operating leases where the Group is lessor” corregjsoto the value of “Property, plant and equipmieased under operating

leases where the Group is lessor."

(#) See sub-section “Property, plant and equipmentddasder finance leases where the Group is lessee.”
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5.1.5 Investment property

The item “Investment property” saw the following wements over the two periods:

(in thousands of euros) Total Land Buildings

Fair value at December 31, 2014 88,825 15,200 73,625
Lyon Gerland building 6,938 - 6,938
Nanterre building - reclassification as operatingding* (2,500 (2,500

Fair value at December 31, 2015 93,263 12,700 80,563
(in thousands of euros) Total Land Buildings

Fair value at December 31, 2013 42,053 15,200 26,853
Buildings under construction in Lyon Gerland 46,772 - 46,777
Fair value at December 31, 2014 88,825 15,200 73,625

(*) See reclassification of non current assetdlote 5.1.3 “Property, plant and equipment excludimgestment property”.

These cumulative movements break down as follows:

In financial years 2014 and 2015:

(in thousands of euros) Land Buildings Total

Lyon Gerland complex 12,700 80,563 93,263
Fair value at December 31, 2015* 12,700 80,563 93,263
(in thousands of euros) Land Buildings Total

Nanterre site in Tle-de-France in Hauts-de-Seine 2,500 2,500
Lyon Gerland complex 12,700 73,629 86,325
Fair value at December 31, 2014* 15,200 73,625 88,825

(*) See Note 2.2 “Delivery and inauguration of thgoh Gerland building project.”

At December 31, 2015, the balance of investmemgnty covered the following components:

e Lyon Gerland construction project: the Lyon Gerlardl estate project for the construction of 33,860 m. of office
buildings (including 3,000 sg. m. of service builgs) for the rental market was delivered and insatgd on March 30,
2015. Total investment (including the value of ldned) was €93.3 million, €7.0 million of which wapent in 2015.

The primary tenant took occupancy of two-thirdshef offices (18,977 sq. m.) on April 1, 2015 asiatly planned in the
contract on a 12-year lease. On October 1, 20E5sdime tenant signed an additional lease for atérm of six years

(5,684 sg. m.), increasing its occupancy rate #&.8Phe Plastic Omnium Group uses around 900 sg. m.

The entire building complex is classified underestment property. The portion used by the Groupit®rown
occupation is 3%, and deemed to be immaterial.

« Land attached to the Nanterre site in lle-de-Franddauts-de-Seine: the land in Nanterre, which wlassified as an
investment property at December 31, 2014 was rsifiled as operating property at December 31, 2@1iS.now used

by the Group as an exhibition center for the Enuinent Division's exterior fittings products.
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5.1.6 Investments in associates and joint ventures

Investments in associates and joint ventures qooresto investments by the Group in the followingnpanies:

(in thousands of euros) % interest December 31, 201| December 31, 2014
JV HBPO GmbH and its subsidiaries and sub-subsédiar 33.33% 33,100 30,446
JV Yanfeng Plastic Omnium and its subsidiaries 49.95% 105,121 93,995
B.P.O. AS 49.98% 20,983 20,292
JV Valeo Plastic Omnium (SNC and SL) 50.00% (34) (30)
Plastic Recycling SAS 50.00% (97) 920
Total investments in associates and joint ventures %///////////% 159,073 144,793
%

Investments in these entities include goodwill bgreent in the following amounts:

(in thousands of euros) December 31, 2015 December 31, 2014
Goodwill in associates and joint ventures - Autaret 21,333 21,044
Total goodwill in associates and joint ventures 21,333 21,044

The tables below provide summary balance sheetr@odne statement data for all of the associatega@ntventures.

The associates Chengdu Faway YFPO, Dongfeng POndEH&com HBPO are included in the YFPO and HBP@tjeentures
respectively.

The following presentation covers 100% of the daden the consolidated balance sheet and incomenstatt before elimination
of internal operations:

(in thousands of euros) Dec;rgfse = Dece;rgffr 3L,

Non current assets 478,157 406,940
Current assets 1,200,402 999,619
Total assets 1,678,554 1,406,554
Shareholders’ equity 515,202 464,981
Non current liabilities 6,472 6,300
Current liabilities 1,156,886 935,274
Total equity and liabilities 1,678,56( 1,406,554
Revenue 3,195,094 2,631,984
Net income 210,104 162,247
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5.1.7. Available-for-sale financial assets

(in thousands of euros) December 31, 2015 December 31, 2014
Shell companies and dormant companies 356 469
Contribution to the “FMEA 2” fund* 1,172 1,372
Available-for-sale financial assets 1,528 1,841

(*) Contributions to the “FMEA 2" fund are listed tilong-term financial receivables in Note 5.2.7R€&tonciliation of gross and
net debt.”

5.1.8 Other non current financial assets

(in thousands of euros) December 31, 201% December 31, 2014
Loans 220 228
Negotiable debt securities* 5,000 -
Deposits and bonds 22,775 14,434
Other 48 43
Other non current assets and financial receivablegee note 5.2.7.5) 28,043 14,707
Finance receivables related to Environment findeases (see Note 6.4.1) 2,620 4,064
Finance receivables related to Automotive contrésse Note 6.4.1) 34,077 26,374
Non current financial receivables (see Note 5.2.9.5 36,697 30,440
Total 64,740 45,147

(*) See Note 5.2.7.3 “Loans, Negotiable debt seasitind Other financial assets.”

Deposits and bonds correspond mainly to guarargpesits on leased offices and sold receivables patgrams.

Finance receivables mainly concern work in progmesautomotive projects for which the Group hagiexd a firm commitment
on the selling price of developments and/or toolifigese receivables are discounted.
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5.1.9 Inventories and goods in process

(in thousands of euros December 31, 2015| December 31, 2014
Raw materials and supplies

At cost 115,743 103,953

Net realizable value 107,481 96,789
Molds, tooling and engineering

At cost 128,648 102,933

Net realizable value 128,583 102,844
Other work in progress

At cost 63 13,940

Net realizable value 63 13,847
Maintenance inventories

At cost 41,381 36,144

Net realizable value 33,617 29,169
Goods

At cost 8,010 9,104

Net realizable value 7,072 8,335
Semi-finished products

At cost 33,019 30,468

Net realizable value 31,009 28,91(
Finished products

At cost 42,758 36,286

Net realizable value 39,589 33,584
Total, net 347,413 313,474

5.1.10. Current financial receivables

December 31, 2015 December 31, 2014
(in thousands of euros)

Undiscounted| Carrying Undiscounted| Carrying

values amount values amount
Current financial receivables (see Note 5.2.7.5) 19,205 18,833 31,454 31,213
Of which Environment Division finance lease reables 1,653 1,471 1,791 1,555
Of which Automotive Division finance receivables 17,552 17,362 29,665 29,658
Other current financial assets and financial receiables (see note 5.2.7.5) 27,0140 27,010 8,194 8,104
Of which “Current accounts” 1,852 1,852 1,934 1,934
Of which “Negotiable debt securities™ 19,03 19,030 - -
Of which “Other” 6,128 6,128 6,260 6,170
TOTAL CURRENT FINANCIAL RECEIVABLES 46,215 45,843 39,650 39,317

(*) See Note 5.2.7.3 “Loans, Negotiable debt sitiegrand Other financial assets.”
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5.1.11. Trade and other receivables

5.1.11.1. Sales of receivables

Compagnie Plastic Omnium and some of its EuropeshNorth American subsidiaries have set up sevedivables sales
programs with French banks. These programs arsvilie more than two years on average:

Nearly all of these non-recourse programs trargiestantially all the risks and rewards of owngrghithe buyer, with only the
non-material dilution risk retained by the Groupdahe sold receivables are therefore derecognized.

Receivables sold under these programs, and whelharefore no longer included on the balance shetaled €260 million at
December 31, 2015, against €235 million at DecerthefP014.

5.1.11.2. Trade receivables - cost, impairmentaartying amounts

December 31, 2015 December 31, 2014
. Carrying . Carrying
(in thousands of euros) . [l amount Cost Impairment amount
Trade receivables 582,264 (4,409 577,854 506,713 (5,111 501,603

The Group has not identified material customer tiigk has not been given an accounting provisiaghertwo periods.

5.1.11.3. Other

: December 31, December 31,
(in thousands of euros) 2015 2014
Sundry receivables 54,293 53,654
Prepayments to suppliers of tooling and prepaicidgment costs 36,5349 12,890
Prepaid and recoverable income taxes 61,591 60,654
Other prepaid and recoverable taxes 68,0449 60,470
Employee advances 951 3,369
Prepayments to suppliers of non current assets 4,272 3,240
Other 225,689 194,281
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5.1.11.4. Trade and other receivables by currency

Receivables at December 31, 2015 Receivables at@&uber 31, 2014

(in thousands of currency units) Local currency Euro % Local currency Euro %

EUR  Euro 395,984 395,984 49%) 373,644 373,644 54%
USD US dollar 200,324 184,003 23% 187,164 154,157 22%
CNY Chinese yuan 568,417 80,502 10% 441,297 58,560 8%
GBP  Pound sterling 41,282 56,244 7% 24,145 30,999 4%
Other Other currencies 86,805 11% 78,519 11%
Total 803,544 100% 695,883 100%
Of which:

Trade receivables 577,855 72% 501,603 72%)
Other receivables 225,689 28% 194,281 28%)

Sensitivity tests on exchange rate movements foadd@ and other receivables" give the following ltssu

Sensitivity tests on Receivables at Sensitivity tests on Receivables at
December 31, 2015 December 31, 2014
Increase - all | Decrease - all Increase - all | Decrease - all
Base currencies currencies Base currencies currencies
+10% i +20% | -10% : -20% +10% i +20% | -10% i -20%
Local |Transla-| | ® 2 ® Local | Transla- | o o o
currency | tion rate & & & & currency | tion rate % % % %
(in thousands of currency units)
EUR Euro 395,984 1.0000q 47%: 45%| 52%: 55%| 373,644 1.0000q 51%: 49%| 56% 59%)
USD US dollar 200,324 0.918539 24%: 25%| 22%: 20%| 187,164 1.2141Q 23%: 24%| 21%: 20%)
CNY Chinese yuan 568,414 0.14169 10%: 11% 9% 9%| 441,299 7.53580 9% 9% 8% 7%
GBP  Pound sterling 41,282 1.36249 7% 8% 7% 6%| 24,144 0.7789( 5% 5% 4% 4%
Other Other currencies 12%: 11%| 10%: 10% 12%: 13%| 11% 10%
Total in euros 803,544 844,30C 885,054 762,78t 722,03 695,883 728,107 760,33( 663,66C 631,434
Of which:
Trade receivables 577,859 607,164 636,479 548,547 501602 524,83C 548,057 478,379 455,144
Other receivables )| 225,689237,136 248,589 214,241 202, o 194,281203,277; 212,279 185,289 176,289

Currency sensitivity tests on "Trade and otherixetdes"” and "Trade payables and other operatadgjliies” (see note 5.2.9.3)
give practically the same net exposure for the @itmyicurrency as the exposure calculated basedtoalalata in 2015.
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5.1.12. Deferred taxes

As explained in Note 1.1.27 to the accounting rudesl methods above, deferred tax assets corresmgpridi tax loss
carryforwards, deductible temporary differences &l credits are measured based on the probabiitgufficient taxable
earnings being generated to permit their utilizatibo this end, new estimates were made for the-ged closing of accounts,
leading to the recognition of assets based on ptehsse within a relatively short period. This eefs a prudent approach given

the current economic context.

Recognized deferred taxes relate to the followiams:

(in thousands of euros) December 31, 2015| December 31, 2014
Property, plant and equipment (46,150 (42,697
Post-employment benefit obligations 33,704 31,435
Provisions for liabilities and charges 42,914 31,197
Financial instruments 4,790 7,311
Tax loss carryforwards and tax credits 91,639 91,199
Other (18,164 (11,843
Impairment of deferred tax assets (81,129 (76,308
Total 27,604 30,289
Of which:

Deferred tax assets 87,310 78,067
Deferred tax liabilities 59,704 47,778

Unrecognized deferred tax assets on tax loss cawgfds amounted to €55 million at December 31 528dainst €58 million at

December 31, 2014, as follows:

(in thousands of euros) December 31, 201% December 31, 2014
Evergreen tax loss carryforwards 45,743 50,115
Tax loss carryforwards available for more than &rge 2,281 3,290
Tax loss carryforwards available for up to 5 years 3,165 2,613
Tax loss carryforwards available for up to 4 years 1,865 1,240
Tax loss carryforwards available for up to 3 years 1,115 605
Tax loss carryforwards available for less than &gye 1,156 -
Total 55,325 57,863

The change during the year stems essentially firemges in France and Germany.

5.1.13. Cash and cash equivalents

5.1.13.1 Gross cash and cash equivalents

(in thousands of euros)

December 31, 2015

December 31, 2014

Cash at bank and in hand 212,969 182,974
Short-term deposits 450,184 352,440
Total cash and cash equivalents on the balance shee 663,154 535,417

Group cash and cash equivalents breaks down asvill
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(in thousands of euros) December 31, 2015 December 31, 2014
Cash and cash equivalents of the Group’s captimsusance 51,189 45,613
company

Cash and cash equivalents in countries with exahaogtrols on

remittances and transfers* T 85,229
Cash equivalents 541,867 404,574
Total cash and cash equivalents on the balance shee 663,154 535,417

(*)  The “countries with exchange controls on remittanaed transfers” include Brazil, China, India, Chile
and Argentina.

The above amounts are presented in the balanceahearrent assets as they are not subject tgemgral restrictions.

5.1.13.2. Net cash and cash equivalents at endrafch

(in thousands of euros) December 31, 201%December 31, 2014
Cash and cash equivalents 663,154 535,414
Short-term bank loans and overdrafts (15,891 (4,148

Net cash and cash equivalents at end of period ihe statement of cash flows 647,265 531,264

5.1.14. Statement of cash flows — Acquisitions atisposals of non current financial assets and noortrolling interests

5.1.14.1 Acquisitions of shares in subsidiaries asgbciates and non-controlling interests

Financial acquisitions made by the Group are bral@mn into the following two categories:

a — Acquisitions of shares in subsidiaries and assiates, investments leading to a change in contra@guity investments in
associates, joint ventures and related investments:

These are recorded under “Cash flows from investsiiém the Consolidated statement of cash flows.

At December 31, 2015, the -€101 thousand under Usdipns of interests in non-consolidated compsihielates to the
repatriation of amounts set aside in prior yeardHe creation of non-consolidated shell companies.

At December 31, 2014, the total was €208 thousanttdnsactions, which, taken individually, weré significant.

5.1.14.2 Disposals of shares in subsidiaries asdcéstes and non-controlling interests

a — Disposals of shares in subsidiaries and assdest

The proceeds from disposals of shares in subsidiaand associates are recorded under “Cash floms ifivestments” in the
consolidated statement of cash flows.

2015:
In 2015, the Group disposed of €4 thousand in noou securities belonging to Compania PO SA.

2014:

In 2014, the Group had disposed of its 50% intemes8ignal AG for €16,610 thousan&ee Note 2.4 of the 2014
Consolidated Financial Statements on the "Dispa$dhe Group’s stake in Signal AG".
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5.1.15. Consolidated funds from operations and podjponate share of funds from operations of assaga and joint ventures,

after taxes and interest paid, net of dividendsgai

Consolidated funds from operations and proporteséiare of funds from operations of associateg@ntiventures, after taxes

and interest paid, net of dividends paid, breakrdaw follows:

Consolidated financial statements 2015 2014
Funds from operations 606,117 554,756
Tax paid (65,262) (80,990)
Interest paid (49,840) (47,540)
Funds from operations after payment of taxes and ierest 491,015 426,226
Associates and joint ventures

Share of funds from operations 58,408 75,253
Share of tax paid (7,958) (13,302)
Share of interest received/paid 1,255 1,927
Elimination of dividends paid (24,887) (22,685)
Share of funds from operations after payment of tags and interest received, net of dividends paid 26,818 41,193
Total 517,833 467,419

5.1.16. Assets and liabilities held for sale

After opening its new-Alphatech Research and Development Center fordystems on 1 September 2014, the Group put its old
technical center in the Oise department up for,sa¢ewell as the one in Laval in the Mayenne depemt (See Note 2.1
"Investments in the Research and Development Ceniténe Consolidated Financial Statements at Ddoem31, 2014)

In addition, the Group put the assets of its Emuinent division's former Neustadt (Germany) sitdarpsale. The plant produced
metal drums and has been shut down since May 20ld&wing the transfer of activities to the Herfopthnt in Germany.
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The breakdown by site of assets reclassified teéfsand liabilities held for sale" is given below:

December 31, 2015

) Totals
(in thousands of euros)
Compiégne technical center in the Oise department 846
Of which Lanq 167
of which Buildings, equipment, building improvensefiktures and fittings 679
Laval technical center in the Mayenne department B93
Of which Lanq 178
of which Buildings, equipment, building improvensefiktures and fittings 1 715
Environment division's Neustadt site in Germany
of which, Lang 3,041
of which Buildings, equipment, building improvensefiktures and fittings 2,780
261
Net assets held for sale 5,780

5.2. Equity and liabilities

5.2.1. Equity attributable to owners of the parent

5.2.1.1 Share capital of Compagnie Plastic Omnium

(in euros) December 31, 2015 December 31, 2014
Share capital at January 1 9,214,604 9,298,621
Capital reduction during the year (84,018
Share capital at end of period (ordinary shareb wipar value of €0.06) 9,214,604 9,214,609
Treasury stock 331,350 347,417
Total share capital net of treasury stock 8,883,254 8,867,184

Shares registered in the name of the same holdet feast two years carry double voting rights.

Structure of capital at December 31, 2015:

At December 31, 2015, Compagnie Plastic Omnium BelP2,492 treasury shares, i.e. 3.60% of the sbapial, against

5,790,280 or 3.77% of share capital at Decembe2314.

Structure of capital at December 31, 2014:

The Board of Directors’ meeting of October 24, 204l decided to reduce the share capital of Conipdjastic Omnium by
€84,018.06, as authorized by the twelfth resolutidrthe Combined Shareholders’ meeting of April 2014. The capital
reduction was done by cancelling 1,400,301 shaii&s avpar value of €0.06, thus reducing the capfia€9,214,603.20 for
153,576,720 shares, versus €9,298,621.26 for 13427 shares before the transaction.
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5.2.1.2. Details of “Other reserves and retainegdirgs” in the consolidated statement of changesjinty

Actuarial Cash flow Cash flow Fair value Retained Attributable to
gains/(losses) hedges — hedges — adjustments to earninas and | owners of the
recognized in interest rate currency property, plant other rgs erves arent

equity instruments instruments  and equipment ~ P
(in thousands of euros)
December 31, 2013 (22,764) (7,303) 419 16,726 688,197 675,274
Movements for 2014 (16,180) 3,159 (468) 1,430 147,855 135,794
At December 31, 2014 (38,944) (4,144) (49) 18,156 836,052 811,071
Movements for 2015 (2,455) 2,484 - 173,520 173,549
At December 31, 2015 (41,399) (1,660) (49) 18,156 1 009,572 984,62(

5.2.1.3. Details of “Changes in scope of consoaiisieaind reserves” in the consolidated statemeohahges in equity

Shareholders’ equity

Attributable to  Attributable to Total equity

owners of the  non-controlling
(in thousands of euros) parent interests
Adjustment of opening balance sheet for Ford's Wbthnk business (1,469) - (1,469
Other changes in scope of consolidation at Decemb@t, 2014 (1,469) - (1,469
Impact IFRIC 21* (435) - (435)
Partner's subscription to the DSK Plastic Omniumdayital increase - 797 797
Other changes in scope of consolidation at Decemb@t, 2015 (435) 797 362

(*) See Note 1.1. "Basis of preparation” on IFRITC 2

5.2.2. Dividends voted and paid by Compagnie P@&tmnium

(in thousands of euros)
Dividend per share in euros
Number of shares, in units

December 31, 2015

December 31, 2014

Number of share

in 2014 Dividend

Dividend per share (in euros)

Total number of shares outstanding at the endeof th
previous year

Total number of shares held in treasury on the ex-
dividend date

Total number of shares held in treasury at the-gedr
(for information)

Dividends on ordinary shares

Dividends on treasury stock (unpaid)

153,576,72(

5,379,571

5,790,28C **

56,823

(1,990) **

Total net dividend

Number of sharef
in 2013

Dividend

154,977,021

7,262,537 **

8,528,162 **

51,142

(2,396) **

48,746
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(*) In 2015, Compagnie Plastic Omnium paid a dividef €0.37 per share on profits from 2014.

In 2014, Compagnie Plastic Omnium paid a dividel0033 per share on profits from 2013.

**)
December 31, 2015he number of treasury shares taken_axtoount for the determination of the provisionaakalividend was
5,790,280 at December 31, 2014. On the 2015ex@lddlate, there were only 5,379,571 shares inurgasd the dividends
attached to treasury shares therefore fell from42thousand to €1,990 thousand.

At December 31, 2014the number of treasury shares taken into acciourthe determination of the provisional total diend
was 8,528,162 at December 31, 2013. On the 20Mividend date, there were only 7,262,537 shareéseasury, reducing the
dividends attached to those shares from €2,814#malito €2,396 thousand.

The recommended dividend in respect of 2015, tprbposed to the Combined Shareholders' Meetingpoifl 28, 2016, amounts
to €0.41 per share, representing a total payo€6af966 thousand based on the 153,576,720 shatgtamiing at December 31,
2015 before deducting treasury stock.

5.2.3. Share-based payments

On July 21, 2015, the Board of Directors allocatttk optiongsee minutes of the Shareholders’ Meeting of A&jl2013)with
effect as from August 6, 2015 and exercisable @® fAugust 7, 2019 for a three-year period. The @sgerof the stock options
granted to corporate officers is subject to mar&etl performance conditions, details of which areegiin Note 7.3.1
"Compensation paid to Senior Executives and Cotpddéficers."

This plan has been assessed according to the méésatdbed in Note 1.1.22. The main assumptiond faethis assessment are
as follows:

Other information August 6, 2015
plan

Plastic Omnium share price at the plan grant date 26.33
Exercise price 24.72
Zero-coupon interest rate 0.92%
Expected volatility 39.00%
Expected dividend rate 1.75%
Maturity August 7, 2019
Total number of recipients 172

subject to the achievement of certain markdopmance criteria 10

not subject to the achievement of certain nmagpkeformance criteria 162

On this basis, the plan was valued at €8,510,74@. dost will be amortized on a straight-line bamisr the four-year vesting
period.

The social contributions amounting to €1,810,84latiey to the implementation of this new plan weegognized in full as

expenses in 2015. They were calculated on the b&g15% of the share price on the stock optioncallion date and represent
30% of the total value of the stock options alleddtio French beneficiaries (917 thousand stocloog}i
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Valuation of the August 6, 2015 plan Stock options of the August 6, 2015 plan
(in euros) TOTAL
In units for the number of options Subject to market Not subject to market
conditions conditions
Average value of one stock option 4.34 8.68 6.79
Number of options 545,000 708,000 1,253,000
Accounting expense (with adjustment to reserves) 362300 6,145,440 8,510,740
Outstanding stock option plans
Maximum Multiplier Maximum number Multiplier Maximum
following the ) } following the number of
. . number of e of options available| . .~ . :
Options Vesting : division by three of division by three of| options available
Grant date - Grantees " options under the plan as
exercisable for conditions ; the par value of thel B the share par value under the plan ag
available adjusted for the ’
under the plan share on May 10, stock split o on September 10,| adjusted fo_r the
2011 2014 stock split &
July 22, 2004 Stock options 39 350,000 3 1,050,000 3 3,150,004
Employment
April 1, 2010 Stock options 124 contract in 375,000 3 1,125,000 3 3,375,00
force on the
option
exercise date
March 21, 201}Stock options 208 excg;;";fthe N/A N/A 889,500 3 2,668,500
transfer by the
employer,
early
August 7, 2013Stock options 184 retirement or N/A N/A 424,000 3 1,272,000
retirement
August 6, 201%Stock options 172 N/A N/A N/A N/A 1,253,000

(=) On April 28, 2011, the Extraordinary Sharehaisl Meeting of Compagnie Plastic Omnium voted itadé the par value of its
shares by three, with effect from May 10, 2011. 3tmere price went fron€0.50 to €0.17. Since all the plans outstandin
December 31, 2011 preceded that decision, the nuofbeptions grantd to each employee in each plan as of that date,
multiplied by three and the exercise price dividgdhree.

(mo) On April 25, 2013, the Combined Shareholdbtseting of Compagnie Plastic Omnium voted to dittidepar value of its shares
by three, with effect from September 10, 20h8 share price went from €0.17 to €0.06.

The number of stock options for every engadg every plan preceding that decision was migtipby three and the

exercise price divided by three.
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Successive effects of the three-to-one split of tRdastic Omnium share

Plan of

July 22, 2008

Plan of

April 1, 2010

Plan of

March 21,
2012

Plan of

August 7,
2013

Effects of division by three of the par value of ghare:
Voted by the Extraordinary Shareholders’ Meetind\pfil 28, 2011:

Effective as from May 10, 2011:

Number of stock options at January 1, 2011 befansidn by three of the par value of
the share

Number of stock options at May 10, 2011 after dorisby three of the par value of the
share

Effects of division by three of the par value of ghare:

Voted by the Shareholders’ Meeting of April 25, 301

Effective as from September 10, 2013 following kheeting of the Board of Directors on July 23,
2013:

Number of stock options before division by threehsf par value of the share in 2013

S

Number of stock options at September 10, 2013 #ftee-to-one split of the par value
the share

340,800

1,022,404

773,422

2,320,264

371,504

1,114,500

1,030,50

3,091,50(

N/A

N/A

842,000

2,526,00d

N/A

N/A

424,000

1,272,00(

(*) The number of stock options was multipliedimgé following the division by three of the parueabf the Plastic Omnium share on September 10,

2013.

Outstanding options at the year-end and cost for th period related to the stock option plans

The vesting period for each plan is four years.

Outstanding
options
Increases Decreases Options outstanding at
(in euros) Options December 31, 2015
outstanding | Revaluations/ Cost for the Of which
atJanuary 1,| adjustments | options | Options | Options | Options period options
In units for the 2015 granted forfeited |that expired| exercised Total exercisable
number of options during the | during the | during the | during the at
period period period period December
31, 2015
July 22, 2008 plan
Number of options 144,00p 72,00 (216,000}
Share price at the 1.99 1.99
grant date
Exercise price 2.95 2.95
Term 7 yearp 7 yeard
Unrecognized cost at ) _
period-end
Remaining life -
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Outstanding

options
Increases Decreases Options outstanding at
(in euros) Options December 31, 2015
outstanding | Revaluations/ Cost for the Of which
atJanuary 1, adjustments | options | Options | Options Options period options
In units for the 2015 granted forfeited |that expired| exercised Total exercisable
number of options during the | during the | during the | during the at
period period period period December
31, 2015
April 1, 2010 plan
Number of options 1,511,00p (18,0P0) (867,000) 626,000 626,000
Share price at the
grant date 32 =
Exercise price 2.84 2.84
Term 7 yearp 7 year
Unrecognized cost at ) _
period-end
Remaining life 2.5 yeals 1.5 year
Outstanding
options Options outstanding at
Increases Decreases
(in euros) Options December 31, 2015
outstanding | Revaluations/ Cost for the OFf which
at January 1,adjustments Options | Options | Options Options period options
In units for the 2015 granted forfeited |that expired| exercised Total exercisable
number of options during the | during the | during the | during the at
period period period period December
31, 2015
March 21, 2012
plan
Number of options 2,401,500 (63,000 2,338,50( None]
Share price at the
grant date 3 &
Exercise price 7.38 7.38
Term 7 yearp 7 year
Unrecognized cost gt ; ;57 54 (127,787 ©37,67] 185,898
period-end T ' ’ Y
Remaining life 4.25 yeals 3.25 year
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Outstanding
options Options outstanding at
Increases Decreases
i(n euros) Options December 31, 2015
outstanding | Revaluations/ Cost for the Of which
atJanuary 1, adjustments | options | Options | Options Options period options
In units for the 2015 granted forfeited |that expired| exercised Total exercisable
number of options during the | during the | during the | during the at
period period period period December
31, 2015
August 7, 2013 plan
Number of options 1,233,00p (33,0p0) 1,200,00 None]
Share price at the
grant date 17.71 17.71
Exercise price 16.97 16.17
Term 7 yearp 7 yeard
Unrecognized cost gt 5 g7, g9 (210,419 (1,331,12| 2,133,444
period-end
Remaining life 5.6 yeals 4.6 year
Outstanding
options Options outstanding at
Increases Decreases
(in euros) Options December 31, 2015
outstanding | Revaluations/ Cost for the Of which
atJanuary 1, adjustments | options | Options | Options Options period options
In units for the 2015 granted forfeited |that expired| exercised Total exercisable
number of options during the | during the | during the | during the at
period period period period December
31, 2015
August 6, 2015 plan
Number of options 1,253,000 1,253,00 None]
Share price at the 26.33 26.33
grant date
Exercise price 24.72 24.72
Term 7 yeard 7 yeard
Unrecognized cost at q
period-end 8,510,74 (855,731 7,655,004
Remaining life 7 yearq 6.6 year
Total cost for the year (3,024,529)|

At December 31, 2015, the shares intended for dgrahhot yet allocated amounted to 303 000 shagednst 189,000 shares at

December 31, 2014.

5.2.4. Government grants

(in thousands of euros)

December 31, 2015

December 31, 2014

Grants recognized in non current liabilities 13,875 11,287
Grants recognized in current liabilities 281 273
Total grants recognized as liabilities 14,156 11,560
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5.2.5. Provisions for liabilities and charges

Releases o . .
: December 31, I Reclassifi-  Actuarial Translation December 31
(in thousands of euros) 2014 Charges Utilizations  of sqrplus cations  gains/(losses) adjustment 2015
provisions
Customer warranties 7,840 10,564 (4,755) (383) 4,057 - 27) 17,296
Reorganization plans* 17,153 644 (13,879) (828) 46 - (120) 3,017
Taxes and tax risks 6,117 222 (2,985) - - - 7 3,362
Contract risks** 33,241 23,208 (10,049)  (4,681)  (4,860) - 6 36,865
Claims and litigation*** 4,708 592 (1,044)  (1,541) - - (58) 2,657
Other*+** 4,787 4,208 (2,908) (530) 757 - 7 6,321
PROVISIONS FOR
LIABILITIES AND 73,846 39,438 (35,619) (7,963) - - (185) 69,517
CHARGES
Provisions for pensions and
other post-employment benefi 93,165 7,010 (3,413) - - 1,751 3,478 101,991
TOTAL 167,011 46,448 (39,032) (7,963) = 1,751 3,293 171,508
*) See 2014 Note reference. This refers to trgpony reorganization plans for the Compiegne-Lavad St-Désirat sites.
(**) These are impacts of onerous contracts arss&s on completion of development contracts aridugrisks contracts in the
Automotive Division referred to as of 2014.
(***) Charge/reversal for the period mainly concerongoing litigation in the Automotive Division.

(****) The sub-section “Other” is made up of non-matenmlividual amounts.

#) The actuarial gains/losses refer to the lower ratethe Eurozone and the American.Outsourcing ofNbegh American
retirement plan (see note 5.2.6.2) had no impaatfeanges in retirement provisions for the periddee the reduction in
the amount was offset by the reduction in hedgiisgtas

Releases o o . .
) December 31, A Reclassifi-  Actuarial Translation December 31
(in thousands of euros) 2013 Charges Utilizations surpl_us cations  gains/(losses) adjustment 2014
provisions
Customer warranties 8,714 9,869 (7,512) (2,950) (2,302) - 21 7,840
Reorganization plans* 16,201 12,660 (11,389) (299) - - (20) 17,153
Taxes and tax risks 6,465 1,856 (2,161) (32) - - (11) 6,117
Contract risks** 14,325 33,118 (6,661) (9,094) 1,536 - 17 33,241
Claims and litigation 5,117 507 (913) (167) - - 164 4,708
Other*** 6,305 2,383 (3,003) (711) (234) - 47 4,787
PROVISIONS FOR
LIABILITIES AND 57,127 60,393 (31,639) (12,253) - - 218 73,846
CHARGES
Provisions for pensions and
other post employment 65,347 5,147 (3,311) - - 22,685 3,297 93,165
benefits#
TOTAL 122,474 65,540 (34,950) (12,253) - 22,685 3,515 167,011
*) Charges/reversals for the period mainly cormegt the Automotive Division for the Compiegne-Laital in France, which
were still undergoing the reorganization startecpiior years, and the Saint-Désirat site in France.
**) Charges/reversals for the period mainly conued the risks related to onerous contracts, logsesompletion of
development contracts and various contract risk\atomotive Division contracts.
(***) The sub-section “Other” was made up of noraterial individual amounts.
) The actuarial loss corresponds to the fall in irgtrrates in the Euro zone and the United Statesiedl as changes to the

mortality table in the United States.
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5.2.6. Provisions for pensions and other post-enyoh@nt benefits

Post-employment benefit plans:

The generic term “post-employment benefits” is ugetkfer to both pension benefits and other ermggdyenefits.

Provisions for pensions:

Provisions for pensions mainly cover:

. benefits payable to employees on retirement;
. supplementary pension plans; and
. plans for the payment of healthcare costs of m&mployees.

In France, supplementary pension plans only conegetutive corporate officers and consist of teatian benefits. In other
countries, any supplementary pension plans coraleemployees.

Plans for the payment of healthcare costs of ktraployees mainly concern the North America regidmited States).

Other long-term benefit plans:

Other long-term benefits concern other length-aofise awards.

Post-employment benefit plans are set up in acooelavith the regulations applicable in each of @reup’s host countries.
Consequently, the costs recorded in the accouetsara function of the number of employees in eantry.

The regions identified and presented are thosavffich the regulations are consistent, allowing dathe aggregated. Where no

such aggregation is possible, no reference actuaties are provided as the differences in parametes too great to allow an
average rate to be calculated. Similarly, sensjtitésts are performed on country data that camlisbly aggregated.
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5.2.6.1 Actuarial assumptions

The main actuarial assumptions used to measurespgabyment and other long-term benefit obligatians as follows:

2015 2014
France United France United
States States
Managers Managers
and non- and non-
managers managers
Minimum age for receiving a full pension 60 to 62 years 65 years 60 to 62 years 65 years
Age from which no reduction applies 65 to 67 yearW 65 to 67 yearW
Discount rate — post-employment benefits 2.00% 4.50% 1.75% 4.30%

Discount rate — length-of-service awards 1.50% /////////% 1.60% //////////
Inflation rate 1.70% /////////% 1.70% //////////

Rate of future salary increases 1.70% a 4.70% 3.25% 1;17'?2;?/:0 3.25%
Rate of growth in healthcare costs (a) //////////% 7.50% /////////% 8.00%
Expected long-term rate of return on pension pksets 2.00% 4.50% 1.75% 4.30%

(a): In the United States, rates are expected wie by 0.5% per year to reach 5% in 2019.

Discount rates — post-employment benefits:

The Group uses as a reference the bond rates issugdod quality (AA) industrial and commercial coamies with maturity
equal to the estimated commitment.

Inflation rates:

In France, benefits are indexed to inflation.
In the United States, the impact of inflation ig naterial.

Average rate of future salary increases:

The average rates of future salary increases afghteel between “managers” and “other employees” dadending on
employees’ ages.

Estimated long-term return on pension plan assets:

These rates are based on long-term market foremadteake account of each plan’s asset allocation.

For other foreign subsidiaries, rate differentie determined based on local conditions.
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5.2.6.2. Changes in balance sheet commitments emefibcosts corresponding to the defined benéditp

The amounts reported in the balance sheet for eldtienefit plans are as follows:

Post-employment benefit plans Other long-term benef Total
(in thousands of euros)
2015 2014 2013 2015 2014 2013 2015 2014 2013

Projected benefit obligation at January 1 125733 86,910 89,593 6,989 7,056 7,241 132,722 93,964 96,834
Service cost 8,30( 6,212 6,337 371 316 309 8,671 6,529 6,646
Interest cost 4,068 3,700 3,457| 99 169 150 4,167 3,869 3,607
Curtailments, settlements and other (6,652 (244) 488 (1,299 (82 110 (7,951 (326 598
Actuarial gains and losses 6,307 25,152 (7,999 (20 (205) (434) 6,287 24,948 (8,433)
Of which, experience adjustments 1,67€ 221 374 37 (180), (413) 1,639 41 (39
Benefits paid from plan assets (23) 8 (256) 17 6 6 4 14 (250
Benefits paid by the Company (9,529 (2,903), (2,429), (574 (342 (300) (10,103 (3,246 (2,729)
Translation adjustment 6,910 6,898 (2,282 95 71 (25 7,005 6,968 (2,307)
Projected benefit obligation at December 31 135125 125,733 86,91( 5,678 6,989 7,054 140,802 132,727 93,966
Change in projected benefit obligation 9,39( 38,823 (2,683 (1,311 (68 (185) 8,08( 38,756 (2,868)
Fair value of plan assets at January 1 39557 28,619 21,439 g E E 39,557 28,619 21,439
Return on plan assets 1,669 1,440 901 g E E 1,669 1,440 901
Employer contributions 4,757 4,005 5,209 - g g 4,757 4,005 5,209
Actuarial gains and losses 455€ 2,406 2,933] g E E 4,556 2,406 2,937
Benefit payments funded by plan assets (7,099 77 (260 g E E (7,091 77 (260
Curtailments, settlements and other (8,158 (660) (581) g E E (8,158 (660 (581)
Translation adjustment 3,527 3,670 (1,022 g E E 3,521 3,670 (1,022)
Fair value of plan assets at December 31 383811 39,557 28,619 - g g 38,811 39,557 28,61
Change in fair value of plan assets (746) 10,937 7,180 g E E (746 10,937 7,180
Excess of projected benefit obligation over plan asts 96314 86,176| 58290 5679 6,989 7054 101,991 93,165 65347
= provision recorded in the balance sheet

- of which France 49185 44,860 36,603 4,226 4,162 3,814 53,411 49,022 40,41

- of which Europe excluding France and 3eriand| 11,104 9,998 5,054 914 445 887 12,021 10,442 5,941

- of which United States 28147 26,742 14,203 537 383 474 28,67 27,125 14,677

- of which other regions 7,88( 4,576 2,431 1,999 1,879 7,88( 6,575 4,310

The present value of partially funded obligationssw€80,801 thousand at December 31, 2015, inclugé®gl6 thousand for
French plans and €54,942 thousand for US plans.présent value of partially funded obligations v&xs1,092 thousand at
December 31, 2014, including €8,068 thousand fen&hn plans and €59,326 thousand for American plans.

For the United States:

The American retirement plan was affected by twergy that resulted in the outsourcing of all estiténts of retirees and
deferred retirees (persons who are no longer eraglby the American company, but have not yet rehtie age for liquidating
their entitlements):

» deferred members were able to opt for the paymiethiedr entittements in cash;

» entitlements of retirees and deferred members wdw ot opted for the first scheme were outsourcéd an
insurer, in return for a cash payment.

The obligation recognized for entitlements of s and deferred members is $15.3 million; the éwents described above

resulted in a reduction of the obligation and apprtional reversal of the corresponding provisidledging assets were used to
fund these two events. A $0.2 million charge wasgaized in the 2015 income statement under "Qiperating expenses".
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The remaining obligation under this plan concempleyees who joined the company before Januar@15 2since this plan has
been closed since that date.

For Europe excluding France:

The Group also carried out a valuation of the deafinontribution plans for which the employer's gétion does not end after the
premiums have been paid. This is because someedefmtribution plans fall within the scope of thefinition of defined benefit
plans under IAS19R due to the existence of legairmim yields. The impact is a €4 million increasenét obligations in respect
of the plans of two Belgian subsidiaries.

5.2.6.3 Breakdown of net obligations by region

The following table shows the net projected beradiitgation by country:

2015 2014
Europe . Europe .
. ; United ’ United
(in thousands of euros) France excluding States Other France excluding States Other
France France
Post-employment benefit plans
Length-of-service awards payable on retirement ur,2 10,751 E 7,88 43,985 6,775 2,95 4,576
Supplementary pension plans 1,068 354 24,576 E 875 3,223 23,315 -
Healthcare plans // /% 3,561 E // /% 476
Total post-employment benefit obligations 49,18!15 11,105 28,142 7,88 44,860 9,998| 26,742 4,575
Other long-term benefits 4,226 916 537 - 4,162 445 383 1,999
Total other post-employment benefit obligations 426 914 537 : 4,162 445 383 1,999
Net obligations recognized in the balance sheet 23] 12,021 28,679 7,880 49,022 10,442 27,125 6,575
2015 2014
France United States France United States
Average maturity of obligations (in years) 13 20 13 21
Amount of obligations (in thousands of euros) 57,200 54,942 53,150 58,444
of which:
Pension obligations - 1,677 - 4,851
Deferred obligations - 200 - 8,357
Asset obligations 57,200 53,065 53,150 45,234
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5.2.6.4 Sensitivity tests — retirement obligations

For retirement obligations, the results of senisjtitests on the main external variable — discaatdgs — in 2015 and 2014 were as
follows:

2015 2014

(in thousands of euros) Increase Decrease Increase Decrease

Basis +0.25% - 0.25% Basis + 0.25% - 0.25%

Amount| % | Amount % Amount| % Amount| %

France
Effect on service cost and interest cost 4,616 4,597 -0.42% 4,634 0.39% 5,006 5,083 -0.27% 5,109 0.23%
Effect on projected benefit obligation 57,20055,408-3.12% 59,0%9 3.26% 58,4456,791 -2.83% 60,159 2.94%
United States
Effect on service cost and interest cost 6,3026,137-2.62% 6,469 2.65% 5,699 5,550 -2.61% 5,848 2.61%
Effect on projected benefit obligation 54,94252,317-4.78% 57,705 5.03% 59,324 56,264 -5.15% 62,330 5.07%
Switzerland

5.2.6.5 Changes in net balance sheet amounts

Changes in net balance sheet amounts for defineefibplans are as follows:

(in thousands of euros)

Post-employment benefit plans Other long-term benef Total
2015 2014 2013 2015 2014 2013 2015 2014 2013
Net projected benefit obligation at January 1 86,176 58,290 68,151 6,989 7,056 7,241 93,165 65,347 75,394
Expense/income for the year
Service cost 8,30( 6,21 6,337 371 317 309 8,671 6,527 6,646|
Curtailments, settlements and other 1,504 42( 1,070 (1,300 (76) 110 214 344 1,180
Benefits paid by the Company (9,529 (2,904 (2,429) (579) (342) (299)| (10,103 (3,246) (2,728)
Actuarial gains and losses (20) (143) (434) (20 (143) (434)
Benefit payments funded by plan assets 7,078 (69 4 17 E 6 7,09€ (69) 10
Employer contributions (4,757 (4,005 (5,209) (4,757 (4,005) (5,209)

Net non-recurring post-employment benefit plan osts

recorded in operating expenser 2,594 (347 @2n| (@509 (245) (308) 1,091 (593) (535)

Interest cost 4,068 3,70 3,454 10( 169 150 4,164 3,869 3,604
Expected return on plan assets (1,663 (1,440 (901) g E E (1,663 (1,440) (901)
Interest costs of post-employment benefit obligemns* 2,408 2,254 2,552] 10(¢ 169 150 2,504 2,429 2,702

Balance sheet impact

Actuarial gains and losses 1,751 22,74¢ (10,932) g (61) E 1,751 22,685 (10,932)

Translation adjustment 3,383 3,221  (1,257) 95 71 (26) 3474 3,297 (1,283),

Balance sheet impact 5,135 25,972 (12,188) 9t 9 (26) 5,23( 25,982 (12,214)
Net projected benefit obligation at December 31 96,312 86,17 58,290 5,674 6,989 7,056 101991 93,165 65,347
*) See “Interest cost — post-employment benéfigations” in Note 4.7 on “Net financial income.”

(**) Including (€293) thousand recorded as nonramt assets for 2015 versus €1,254 thousand fo4.201
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5.2.6.6 Healthcare cost sensitivity tests in thitddhStates

The following table shows the impact of a 1-poihaige in the healthcare cost trend rate in theedrBtates:

(in thousands of euros) December 31, 2015 December 31, 2014

Increase Decrease Increase Decrease

Effect on provisions for post-employment benefiligditions 520 (655 448 (569)

5.2.6.7 Breakdown of plan assets by investmengoaye

The funded plan assets at fair value — mainly énlhited States — broke down as follows by investroategory:

(in thousands of euros) December 31, 2015 December 31, 2014
Equities 24,713 26,146
Bonds 4,998 9,794
Real estate 194 206
Other 8,905 3,412
Total 38,811 39,557

5.2.6.8 Contributions paid in respect of definedtdbution plans

Contributions paid in respect of defined contribatplans amounted to €4,681 thousand in 2014 cadpaith €3,960 thousand
in 2013.

5.2.7. Current and non current debt

5.2.7.1 Net debt indicator used by the Group

Net debt is an important indicator for day-to-daglt management purposes. It is used to determgn&ithup’s debit or credit
position outside of the operating cycle. Net dslitéfined as:

* long-term borrowings:

o Drawdowns on lines of credit,
o Private placement notes,
o Bonds;

« less loans, negotiable debt securities and othercoorent financial assef{see Note 5.2.7.3
“Loans, Negotiable debt securities and Other finahassets”);

e plus short-term debt;
e plus overdraft facilities;

* less cash and cash equivalents.
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5.2.7.2 Borrowings: private placement notes andibon

The history of the Group’s private placement nates bonds is as follows:

Bond issue of €500 million in 2013:

On May 21, 2013, the Group issued bonds to theevaftE500 million on the European market, withoowenants or ratings, as

described below:

Bond issue Issued in 2013
Issue - fixed rate (in euros 500,000,000

Maturity May 29, 2020
Interest rate 2.875%

Listed

Euronext Paris

€250 million “EuroPP” private placement bond issue

“EuroPP” private bond placement of €250 millionatt financial “covenant” or “rating” with Frenclabks, as described below:

Private placement notes

Euro PP

Issue - fixed rate

(in euros 250,000,000

Maturity

December 12, 2018

Interest rate

3.875%

Listed

Euronext Paris

“Schuldschein” private placement for €119 million

A €119 million “Schuldschein” private placement estissue placed mainly with foreign private investAsian, German,
Canadian and Belgian) but also with French investaith the following characteristics:

Private placement

Schuldschein Amount Interest rate
Issue - fixed rate (in euros 45,000,000 3.72%
6-month Euribor
Issue - variable rate (in euros 74,000,000 +
240 bps

Maturity

June 27, 2017
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5.2.7.3 Loans, Negotiable debt securities and Gthancial assets

Other financial assets mainly comprise loans, sgcdeposits and surety bonds and negotiable dshirgies. They are measured
at amortized cost. Whenever there is any obje&weence of impairment — i.e. the carrying amosrbiver than the recoverable

amount — an impairment provision is recognized uglo profit or loss. These provisions may be rewkrifghe recoverable

amount subsequently increases.

Other financial assets also include short-termstwent securities that do not meet the criteriaetelassified as cash equivalents.
They are measured at their fair value at the ctpdate, with changes in fair value recognized infimancial income.
In 2015, the Group subscribed to four negotiabldioma-term bank notes with a credit institution.

Negotiable medium-term notes (non current portion)*

(Not available for 8 quarters following the subgtion date)

Subscription date February 24, 2015
Nominal (in euros 5,000,000
Maturity

February 24, 202

Quarterly coupon

Sets the first eigh
quarters following
the issue

—

3-month Euribor
+ spread as of th
ninth quarter

*)

See Note 5.1.8 “Other non current financial assets."

Negotiable medium-term notes (current portion)**

(Not available for 4 quarters following the subgtion date)

Subscription date February 24, 2015  7/11/2014 July 13, 2015
Nominal (in euros 5,000,000 10,000,000 4,000,000
Maturity

February 25, 2019 July 11, 2018 July 15, 2019

Quarterly coupon

Sets the first fou
quarters after the
issue

3-month Euribor
+ spread as of th
fifth quarter (to

place in the threg

Sets the first fou
> quarters after the
issue

3-month Euribor
e+ spread as of th

fifth quarter (to
2 place in the threg

cells)

Sets the first fou

> quarters after the

issue

3-month Euribor
e+ spread as of th
fifth quarter (to

2 place in the three

cells)

cells)

D

D

(**) See Note 5.1.10 “Current financial receivables.”

#)

2014.

5.2.7.4 Utilization of medium-term credit lines

On July 13, 2015, the Group subscribed, on a semgneharket, to this investment for which the fissue date was July 11,

At December 31, 2015 and December 31, 2014, tha&ti®l@mnium Group had access to several confirnaetk tines of credit

with an average maturity of more than four years.

These confirmed bank lines of credit exceeded theufss requirements. At December 31, 2015, they unted to €1,269

million, against €1,197 million at December 31, 201
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5.2.7.5. Reconciliation of gross and net debt

Available-for-sale financial assets - FMEA 2 furjf(
Other financial assets (-)
of which non current financial receivabf&s
of which negotiable debt securit&%
of which finance receivabl&é
Other current financial assets and financial resglies (-)
of which negotiable debt secusitie

Hedging instruments, assets’(-)

(1 172

(83,573)
(23,043

(5,000)
(55,530)
(27,010)
(19,030)

(1,558)

a, 172)
(64,740)
(23,043)
(5,000)

(18,833)

(36,697)

i,
V44447,
V4

(27,010)
(19, 030)

7
/%%
55555555555555555555222

(1,558)

Total financial receivables (C)

N

(113,313)

(61,653
(8,104)

(374)

(in thousands of euros) December 31, 2015 December 31, 2014
INERIE befpre Non current Income befor Non current
Total nonjoperatmg portion Total nonjoperatmg portion
items items
Finance lease liabilities 6,640 2,503 4,137 8,681 3,191 5,490
Bonds and bank loans 1,008,69 91,685 917,011 981,656 85,497 896,159
of which bond issue in 2013 504,103 8,507 495,596 503,187 8,507 494,680
of which EuroPP private placement notes issue 248,811 504 248,307 248,281 504 247,717
of which Schuldschein private placement notesissu 119,000 - 119,000 119,000 - 119,000
of which bank lines of credit 136,782 82,674 54,108 111,189 76,48p 34,702
Non current and current borrowings (+) 1,015,336 94,188 921,148 990,337 88,688 901,649
Hedging instruments — liabilities (¥) 12,757 12,757 i;x;x;z;z%;x;gz 16,658 16,658 0
Total borrowings (B) 1 028, 097 106, 949 92 148 1,007, 01‘ 105, 33 901,619

«, 372)
(45,147
(14,707

(30,440

2,

(86,210

s
//////// ///////// /////////

920,801

65,672 855 12p

W””m%zz%

535,412
(4,148)

535,412 7
(4,148) /

4

4

;;;;;;%W /
7222

Gross debt (D) = (B)+(C) 914,784

Cash and cash equivalents (-)* 663,156

Short-term bank loans and overdrafts (+) (15,891) (15, 891)
Net cash and cash equivalents as recorded in the&ment of cash flows (647,265) (647,265)
(AY** !

NET DEBT (E) = (D) + (A) 267,519 (587,717)

(531,264

(531,264 7////////%

855,236

389,537

(46559P) 855,129

* See Note 5.2.8 “Interest rate and foreign exdehedges.”
* See Note 5.1.7 “Available-for-sale financial atss”

**) See Note 5.1.8 on “Other non current financissets”

@) See Note 5.1.13.1 “Cash and cash equivalent®ssg’

@) See Note 5.1.13.2 “Net cash and cash equivakntose”

5.2.7.6. Analysis of debt by currency

As a % of total debt December 31, 2015 December 31, 2014
Euro 88% 89%

US dollar 5% 4%

Chinese yuan 4% 3%

Pound sterling 1% 2%

Brazilian real 1% 1%

Other currencies* 1% 1%

Total 100% 100%

*: "Other currencies" concerns various currenciegyich, taken individually, account for less than @f4otal financial debt over the

two periods.
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5.2.7.7. Analysis of debt by type of interest rate

As a % of total debt December 31, 2015 December 31, 2014
Hedged variable rates 12% 18%
Unhedged variable rates 8% 0%

Fixed rates 80% 82%

Total 100% 100%

5.2.8. Interest rate and currency hedges

December 31, 2015 December 31, 2014
) Liabilities and Liabilities And
(in thousands of euros) (B Shareholders’ Equity Assets Shareholders’ Equity
Interest rate derivatives - (8,145) 10 (11,911
Foreign exchange derivatives 1,558 (4,612) 364 (4,747)
Total balance sheet 1,558 (12,757) 374 (16,6581

5.2.8.1 Interest rate hedges

Interest rate hedges used in first-half 2013 inetbdwaps and caps. Their purpose is to hedge larate debt against increases
in interest rates.

The total notional amount of derivative instrumensged to manage interest rate risks was €255 miltoDecember 31, 2015
(€355 million at December 31, 2014).

At December 31, 2015, the nominal value of casivthedges as per IAS 39 amounted to €60 million $&hilion at December
31, 2014). In 2015, €100 million of interest rateaps reached maturity and no interest rate deviesitivere set up, settled or
restructured.

Non-hedging instruments nonetheless form part efGnoup’s interest rate hedging strategy, as iaiabtfinancing at variable
rates of interest, in particular under the framduatrits sales of receivables.

The derivatives are recognized in the balance sttdfatr value under “Hedging instruments” in assstin liabilities.
For derivatives that qualify for hedge accountimgler IFRS:

= The effective portion of the gain or loss on theldiag instrument is recognized in equity (in “Otlemprehensive
income”).

= jtis reclassified to the income statement in tme period as the hedged cash flows (i.e. intpagshents) affect profit;

= the time value of options is excluded from the heggelationship. Changes in the time value of @i and the
ineffective portion of the gain or loss on the hadgnstrument are recognized in profit or loss.

Changes in fair value of instruments that do nalifjifor hedge accounting are recognized direitlprofit or loss.
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5.2.8.1.1. Derivative portfolio

December 31, 2015 December 31, 2014
Rl € Recorded in | Recorded in Fair value of Recorded in | Recorded in
(in thousands of euros) TR assets liabilities hedging assets liabilities
instruments instruments
Interest rate derivatives (fair value) (8,145) - (8,145) (11,901 10 (11,911
Outstanding premiums (2,035) - (1,035) a,717 - (1,717
N\ 7/
Total fair value and outstanding premiums \\ = (9,180) / / 10 (13,628
Composition of interest rate derivatives portfolio:
December 31, 2015
Effective
(in thousands of . Recorded in| Recorded portion . . Reference |Outstanding| Nature of
euros) Fair value assets |in liabilities | included in Nominal Maturity interest rate | premiums* | derivative
OoCI*
Caps - - - 60,000 May2017| Zmonth 1 CRH#
P ’ Y Euribor
1-month Not
Caps ) ) ) 90,000 June 2017 g ipyor | considered
Swaps (8,145) ; (8,145 1 105,000 FE’Z%TSW Eﬁfiﬁp N/A Con'\sli?jtere J
Total (8,145) (8,145 o222
December 31, 2014
Effective
(in thousands of Fair value Recorded in| Recorded portion Nominal Maturi Reference |Outstanding| Nature of
euros) assets |in liabilities | included in Y interest rate | premiums* | derivative
OocClI*
i 2-month
Caps 7 - - 60,000 May 2017 Euribor =715 CFH***
g 1-month Not
Caps 3 3 - - 90,000 June 2017 Euribor (1,002 considered
Swaps (1,414) - (1,414 (1,414 75,000 June 2015 %S:ﬁ)rg:‘ N/A| CFH*=
1-month Not
Swaps (261 - (261) - 25,000 August 2015 Euribor N/A considered
February 1-month Not
Swaps (10,238) - (10,236 - 105,000 2019 Euribor N/A considered
7 7 7
Total (11,901 10| @911 was| 35000722222 wny
*) OCI: Other comprehensive income
**) Cap premiums are paid out in installments otlee duration of the instruments. Outstanding premamounts are classified
under liabilities and shareholders’ equity in thensolidated balance sheet under “Non current deittl “Current debt.”
(***)  CFH: Cash flow hedges.

Page74 of 99



CONSOLIDATED FINANCIAL STATEMENTS AS OF DECEMBER 31 , 2015 - COMPAGNIE PLASTIC OMNIUM

5.2.8.1.2 Amounts recognized in equity under “Ott@nprehensive income”

The following amounts are expressed as gross valkiese tax.

Balance
Balance befo_r N Change in| Fair value before tax
tax recorded in . . - :
) Transactions| fair value | adjustments | recorded in
(in thousands of euros) OCI* at . : e L "
in the period of reclassified in|  OCI* at
December 31, L .
derivatives| profit or loss | December 31,
2014
2015
Effective portion of gains and losses on derivativethe portfolio (1,414 - 1,414 - -
Effect _of*f\ugust 2010 and February 2012 restruotudf the derivatives 3.303 ) ) (676) 2627
portfolio
Effect of June 2013 restructuring of the derivatipertfolio (8,453 - - 3,296 (5 157
Total (6,564 - 1,414 2,620 (2530
Balance
Balance befo_r N Change in| Fair value before tax
tax recorded in . . - :
) Transactions| fair value | adjustments | recorded in
(in thousands of euros) OCI* at . : e L "
in the period of reclassified in|  OCI* at
December L .
derivatives| profit or loss | December 31,
31,2012
2014
Effective portion of gains and losses on derivativethe portfolio (1,630 - 216 - (1,414
Effect _of*August 2010 and February 2012 restruotudf the derivatives 3.258 ) ) 45 3303
portfolio**
Effect of June 2013 restructuring of the derivatipertfolio (12,582 - - 4,129 (8,453
Total (10,954 - 216 4,174 (6,564

)
)

OCI: Other comprehensive income

5.2.8.1.3 Impact of hedging on the Income statement

Restructuring of derivatives portfolio with impact on cash flow, so as to extend maturity dfrey instruments.

1

(in thousands of euros) December 31, 2015 December 31, 201
Effective component of hedging instruments reldtederivatives portfolio

] ] i ] (4,217) (4,643
(hedging of interest rates accruing over the period
Reclassification in profit or loss of accumulatedng and losses following past restructurings * (2,620) (4,174
Time value of caps 674 256
Changes in fair value of instruments that do natliufor hedge accounting 2,332 (2,118
Total** (3,831) (10,679
* See Note 5.2.8.1.2 “Reclassified in profit or loss”.

)

See also the impact of currency hedges in Not8.2.2.

See "Gains or losses on interest rate and curréregges” in Note 4.7 “Net financial income.”
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5.2.8.2. Currency hedges

The Group uses derivatives to hedge its exposucant@ncy risks. Changes in the fair value of fiiahinstruments are recorded
in profit or loss since January 1, 2014.

5.2.8.2.1. Portfolio of currency hedges:

December 31, 2015 ‘ ‘ December 31, 2014
Notional | Medium- | £ o6 rate Notional | Medium- | £ o oe rate
Fair value | amount in term | December 31 Fair value | amount in term at December
in thousands| €xchange 2015 in thousands| €xchange| ;")
thousands of rate thousands of rate
of euros | currency of euros | currency
units | Currency Currency/Euro units | Currency/ Currency/Euro
/Euro Euro
Net sell position (net buy position if
<0)
USD - Forward exchange contract +2p1 (31,8p1) i} 1.0887 (147) (6,347 1.2557 1.2141
GBP - Forward exchange contract +5[10 (30,561) an 0.734(Q - - - -
HUF - Forward exchange contract +1 (59,396) 31D 315.980d +5 (54,035) 306.6140 315.540(
CNY - Forward exchange contract +253 (48,000) o0 7.0608 - - - -
MYR - Forward exchange contract - (1,060) 4.6 4.6959 - - - -
PLN — Forward exchange contract - - - +15 +12,000 4.3074 4.2732
USD - Forward currency swap (4,596) (191,9%0) aq] 1.0887 (4,776) (180,000 1.2553 1.2141
GBP - Forward currency swap (62) (11,617) 0.7 0.734(Q +19 +7,800 0.7804 0.7789
CZK - Forward currency swap - +834 26.9 27.0230 +15 (71,531) 27.583Q 27.7350
PLN - Forward currency swap - - - +14 (4,112 4.2493 4.2732
RUB - Forward currency swap +619 (900,000) 76.7 80.6736 +471| (700,000) 72.2350 72.337
SEK - Forward currency swap - - - +1 +436 9.4435 9.393(
7 %
TOTAL (3,054) / // (4,383 / //
% 7

5.2.8.2.2 Impact of unsettled foreign exchange ésay income

(in thousands of euros) December 31, 2015 December 31, 2014
Value of unsettled currency hedges 1,329 (4,383
Total* 1,329 (4,383
* See "Gains or losses on interest rate and curréregges” in Note 4.7 “Net financial income.”

See also Note 5.2.8.1.3 “Impact of interest ratddileg on the Income statement”.

5.2.9. Operating and other liabilities

5.2.9.1 - Trade payables and other operating itasl

(in thousands of euros) December 31, 2015 December 31, 2014
Trade payables 897,404 734,023
Due to suppliers of fixed assets 113,027 69,970
Total 1,010,431 803,993
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5.2.9.2 - Other operating liabilities

(in thousands of euros) December 31, 2015 December 31, 2014
Accrued employee benefits expense 119,769 111,941
Accrued income taxes 30,877 25,167
Other accrued taxes 67,090 53,290
Other payables 141,497 125,890
Customer prepayments 144,744 158,115
Total 503,971 474,403

5.2.9.3 - Trade payables and other operating itasilby currency

Liabilities at December 31, 2015 Liabilities at December 31, 2014
(in thousands of currency units) Local currency Euro % Local currency Euro %
EUR Euro 689,143 689,143 46% 629,548 629,548 49%
uUsD US dollar 426,623 391,865 26% 374,742 308,658 24%
GBP Pound sterling 109,647 149,393 10% 72,839 93 515 7%
CNY Chinese yuan 720,017 101,974 7% 643,506 85,393 7%
BRL Brazilian real 62,169 14,419 1% 90,831 28,202 2%
Other Other currencies 167,614 10% 133,080 11%
Total 1,514,404 100% 1,278,396 100%
Of which:
Trade payables 1,010,431 67% 803,993 63%
chgr_operatlng 503,971 33% 474,408 37%
liabilities

Sensitivity tests on exchange rate movements foadd@ payables and other liabilities" give the faflog results:

Sensitivity tests on Liabilities at Sensitivity tests on Liabilities at
December 31, 2015 December 31, 2014
Increase - all Decrease - all Increase - all Decrease - all
Base currencies currencies Base currencies currencies
+10% +20% | -10% i -20% +10% +20% -10% -20%
Local | Transla- % % % % ct(r)rce?:c Transla- % % % %
(in thousands of currency | tion rate tion rate 0 ?
currency units) y
EUR Euro 689,143 1.00004 43% 41%) 48% 51%]| 629,544 1.0000d 49% 47 % 45% 52%
USD US dollar 426,629 0.91859 27% 28%) 25%: 23%| 374,744 0.82364 24%: 25%| 26%: 23%)
GBP ROUIUd 109,644 1.36249 10%: 11%) 9% 9%| 72839 1.28384 7% 8% 8% 7%
CNY Chinese yua| 720,014 0.14163 7% 7% 6% 6%]| 643,504 0.1327d 7% 7% 7% 6%
BRL Brazilian rea] 62,169 0.23193 1% 1% 1% 1%| 90,831 0.31049 2% 2% 2% 2%
Other Other 12%  12%  11%  10% 11%;  11% 129  10%
currencies
Total in euros 1,596,935 1,679,46] 1,431,88; 1,349,35 1,278,394 1,343,281 1,408,164 1,213,511; 1,148,62
Of which:
Trade payables 1,010,421 1,065493 1’120’55 955,36& 803,993 844,80C 885,604 763,184 722,380
%E”ei{iggerat'”g 503,977 531,44Z 558,904 476,514 474,409 498.48% 522,56( 450,324 426,247

Currency sensitivity tests on "Trade payables ahé@rooperating liabilities" and "Trade and otheraigables"(see note 5.1.11)
gives practically the same net exposure for theu@ ity currency as the exposure calculated basedtoal data in 2014.
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6. CAPITAL MANAGEMENT AND MARKET RISKS

Compagnie Plastic Omnium has set up a global castagement system with its subsidiary Plastic Omniinance, which
manages liquidity, currency and interest rate risksbehalf of all subsidiaries. The market riskatsgy, which may involve
entering into balance sheet and off-balance stwatritments, is approved every quarter by the Charirand Chief Executive
Officer.

6.1. Capital management

Plastic Omnium raises equity and debt capital @ rfarkets to meet its objective of maintaining yeadcess to sufficient
financial resources to carry out its business dmers, fund the investments required to drive giloamd respond to exceptional
circumstances.

It seeks funding from the capital markets, leadtngapital and financial liabilities management.

Under its capital management, the Group pays dinddeo its shareholders and may adjust its straitedipe with changes in
economic conditions.

The capital structure may also be adjusted by gagndinary or special dividends, buying back andceding Company shares,
returning a portion of the share capital to shalddrs or issuing new shares and/or securities icayyghts to shares.

The Group uses the gearing ratio — correspondinijecaatio of consolidated net debt to equity -aasndicator of its financial
condition. Net debt includes all of the Group’sei@st-bearing financial liabilities (other than mgiang payables) less cash and
cash equivalents and other financial assets (dtfeen operating receivables), such as loans and atadofle securities. At
December 31, 2015 and December 31, 2014, the geatio stood at:

(in thousands of euros) December 31, 2015 December 31, 2014
Net debt 267,519 389,537
Equity (including non current government grants) 1,301,194 1,083,275
Gearing ratio 20.56% 35.96%

(*) See Note 5.2.7.5 “Reconciliation of gross ard debt."

None of the Group’s bank loans or financial ligkk contains acceleration clauses based on camspliaith financial ratios.

As part of its capital management strategy, theu@rbas made the following changes to its liquidibntract with financial
institutions:

Compagnie Plastic Omnium ended the liquidity agresisigned with CM-CIC Securities.
It signed a new liquidity agreement (0 shares a®@@0 thousand in cash) on January 2, 2015 witHefepapital Markets SA,
with a one-year term, renewable automatically. ageement is compliant with the Code of Ethics drayy by AMAFI (French
Association of Financial Markets) and approved by AMF (decision of March 21, 2011) and relatesCmmpagnie Plastic
Omnium ordinary shares. The liquidity account shtivesfollowing positions:
. At December 31, 2015
o] 15 712 shares;
o] and €2 902 327 in cash.

. at December 31, 2014 just before the new liquiddgtract was signed:

o] 0 shares,
o] and €1,393,422 in cash.
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6.2. Commodities risk — Exposure to plastics risk

Plastic Omnium’s operations use large quantitieglastic, steel, paint and other raw materials Wiite subject to price changes
that could have an impact on its operating margin.

To limit the risks of price fluctuations, the Grobps negotiated price indexation clauses with mbi$ automotive customers or,
failing that, regularly renegotiates selling prices

The Environment Division, as part of its proactisgstainability policy, manufactures its productingsover 50% recycled
plastic, which by nature is scarcely affected gepswings. For the remainder, the Division nedefiannual price contracts with
its suppliers. Lastly, inventories are managedthice the price impact as much as possible.

Taking these measures together, the Group constbatsraw material price changes do not have a maatenpact on its
operating margin.

6.3. Credit risk

Credit risk covers customer credit risk and banknterparty risk.

6.3.1 Customer credit risk

At December 31, 2015, 8.6% of the Group's Tradeivables were past due, against 8% at Decemb&034, Trade receivables
break down as follows:

Ageing analysis of receivables:

December 31, 2015 . - . More

; out-srtoz;r?(ljing Not yet due E;;-zzg Lleﬁ;sotr?tin 1-2 months mgn?hs mgn(tshs m?)riltﬁs than 12
(in thousands of euros) months
Automotive 522,799 484,679 38,120 19,6R1 9,980 2,08 618 2,754 3,064
Environment 46,780 35,394 11,386 6,377 179 1,078 6 [59 576| 1,980
Unallocated items 8,276 8,261 15 - - - - - 15
Total 577,855 528,334 49,521 25,998 10,759 3,161 1,214 3,330 5,059
December 31, 2014 Total Dueand |Lessthan| 1-2 2-4 46 6-12 More

; outstanding Not yet due past-due | 1 month | months months months months than 12
(in thousands of euros) months
Automotive 443,221 413,546 29,675 15,418 2,611 B9 366 6,175 1,308
Environment 43,365 32,641 10,724 5,362 1,521 712 7 26 367 | 2,495
Unallocated items 15,016 14,886 180 108 - - - - 2p
Total 501,602 461,073 40,529| 20,888 4,132 4,509 633 6,542 | 3,825

(*)  This item corresponds to receivables regardingatied entities and definitively recognized as rettslies with regard to
external third parties.

The risk of non-recovery is low and involves onlga@n-material amount of receivables more than tevefonths past due.
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6.3.2. Bank counterparty risk

The Group invests its cash surplus with first clagsks and/or in senior securities.
6.4. Liquidity risk
The Group needs access, at all times, to adeqguatecfal resources not only to finance operationtae investments required to

support its growth, but also to withstand the dfexf any exceptional events.

This requirement is met primarily through mediummébank lines of credit, but also through shortrtdrank facilities.

The cash position of each division and the Grousitipm are reviewed on a daily basis and a casbrtap submitted to the
Chairman and Chief Executive Officer and the CRipkrating Officers every week.

6.4.1. Other long-term financial receivables — cgiimg amounts and undiscounted values

Undiscounted values can be reconciled to the irdiion listed in the table in Note 6.4.2 on “Liquidrisk by maturity”.

December 31, 2015 December 31, 2014

(in thousands of euros) Undiscounted Undiscounted

finance Carrying amoun finance Carrying amoun

receivables receivables

Due in one to five years 37,979 36,530 31,404 30,107
Other receivables (see Note 5.1.8) 48 48 19 19
Finance receivables related to Environment findeases (see Note 5.1.8) 2,625 2,405 4,119 3,712
Automotive Division finance receivables (see Natk8) 35,304 34,071 27,268 26,374
Due beyond five years 249 215 445 376
Other receivables (see Note 5.1.8) - - 24 24
Finance receivables related to Environment findeases (see Note 5.1.8) 249 215 421 352
Total 38,229 36,745 31,851 30,483
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6.4.2. Liquidity risk by maturity

Liquidity risk by maturity is calculated on the mef the undiscounted contractual cash flows wdificial liabilities. An analysis
of liquidity risk yields the following:

At December 31, 2015:

(in thousands of euros) December 31, 2015 Less than 1 year 1to 5 years Mdhan 5 years

Financial assets

Available-for-sale financial assets 1,528 - 1,528 -
Other financial assets — Non current 28,043 - 28.043 -
Finance receivables — Current portion 57,385 19,205 37,931 249
Trade receivablés 577,855 572,796 5,059 -
Other financial assets and financial receivablarrent 27,010 27,010 - N
Hedging instruments 1,558 1,558 - -
Cash and cash equivalents 663,156 663,156 - N
TOTAL FINANCIAL ASSETS 1,356,535 1,283,725 72,561 249

FINANCIAL LIABILITIES

Non current debt 1,037,995 28,546 1,005,728 3,721
Bank overdrafts 15,891 15,891 - -
Current debt” 97,890 97,890 - -
Other current debt 4 4 - -
Hedging instruments 12,757 12,757 - -
Trade payables 1,010,431 1,010,431 - N
TOTAL FINANCIAL LIABILITIES 2,174,969 1,165,520 1,005,728 3,721

FINANCIAL ASSETS AND FINANCIAL
LIABILITIES — NET #

(818,434) 118,205 (933,16 7) (3.472
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At December 31, 2014:

(in thousands of euros) December 31, 2014 Less than 1 year 1to5years Mor;eeg:esan 5
Financial assets

Available-for-sale financial assets 1,841 - 1,841 -
Other financial assets — Non current 14,707 - 14,683 24
Finance receivables — Current portion 63,264 31,456 31,387 421
Trade receivablés 501,602 497,777 3,825 -
Other financial assets and financial receivablesréht 8,194 8,194 - -
Hedging instruments 374 374 - -
Cash and cash equivalents 535,412 535,412 - -
Total financial assets 1,125,394 1,073,213 51,736 445
FINANCIAL LIABILITIES

Non current debt 1,045,442 27,667 505,659 512,115
Bank overdrafts 4,148 4,148 - -
Current debt” 92,215 92,215 - -
Other current debt 17 17 - -
Hedging instruments 16,658 16,658 - -
Trade payables 803,993 803,993 - -
TOTAL FINANCIAL LIABILITIES 1,962,473 944,699 505,659 512,115
L:INANCIAL ASSETS AND FINANCIAL LIABILITIES — NET (837,079) 128,514 (453,923) (511,670

*)
Undiscounted amounts (see Notes 5.1.10 “Currennfiied receivables” and 6.4.1 “Other long-term fineial receivables”).
**) “Trade receivables” includes €49 521 thousapdst due at December 31, 2015, against €40,52%tmiat December 31,
2014. See Note 6.3.1 on “Customer risk”.

(***) Non current borrowings include the amountgpureted in the balance sheet and interest payabés the remaining life of the
debt.

(****)  Current borrowings include the amounts reped in the balance sheet and interest due withinyeae.

#) See Note 5.2.7.4 on confirmed medium-termtlieds and drawdowns: in 2015 and 2014, confirmed andrawn bank lines
of credit comfortably covered the Group’s mediunmteumulative financing needs.

6.5. Currency risk

Plastic Omnium’s activities are based for the npast on local plants: By producing locally whasi@d locally, the Group
has little exposure to currency fluctuations, asiden currency translation adjustments for thefficial statements.

The Company’s policy is to minimize the currencgkron transactions involving a future inflow or v of funds. Nonetheless,

if a transaction does give rise to a material aayerisk, it is hedged by a forward currency cocitrd’ he subsidiary involved
places this hedge with the central treasury ot ik latter's approval, locally.
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6.6. Interest rate risk

Interest rate risk relates to the effect of possibkcreases in variable rates on variable rate, detich would have a
negative impact on net financial income. Interegé risk on debt is managed by the Group with ttme objective of
keeping debt financing costs relatively low so asta threaten profits.

At December 31, 2015, as at December 31, 2014, afidbe Group’s financing was at fixed rates (seeNb.2.7.7 “Analysis of
debt by type of interest rate” and Note 5.2.8.1€tast rate hedges”).

Financial transactions, particularly interest ratdges, are carried out with a number of leadimgnitial institutions. A
competitive bidding process is used for all matetiansactions, one of the selection criteria besagjsfactory resource and
counterparty diversification.

Sensitivity to interest rate changes

At December 31, 2015, an increase of 1% in theahileterest charged on the variable-rate debt doesult in a net increase of
€0.3 million in interest expense, after taking iatount the impact of hedging instruments, contpaith an increase of €1.5
million (in interest expense, after the impact eflping instruments, for a 1% increase in the rateged on variable-rate debt) at
December 31, 2014.

At December 31, 2015, a 1% reduction in the inter@® charged on the variable-rate debt wouldlré@sa net decrease of €0.1
million in interest expense, after taking into asebthe impact of hedging instruments, compareti witlecrease of €0.04 million
(in interest expense, after the impact of hedgimggruments, for a 1% reduction in the rate chargedloating-rate debt) at
December 31, 2014.
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6.7. Additional information about financial assetsand liabilities

Most of the derivatives are traded over-the-countemwhich there are no listed prices. Accordinghgy are valued based on
models commonly used by traders to evaluate fimdrinstruments (future discounted cash flow modeloption valuation

models).

Financial assets and liabilities by category amdv@ue break down as follows:

2015
At fair value
Instrument| Valuations | Valuations
At Through Total listed on an| based on | based on
Assets amortized | Through Through | - eholders  Carrying WELLZEED | e observable | unobservable
R . shareholdq >, - cost K Ket d et d
the incomd > ¢ . equity amount market | market datal] market data
statement| "> AUV | (cFH (level 1) (level 2) (level 3)
(AFS) e
Available-for-sale financial assets - - 1,528| - 1,528 1,528 - - -
Other non current financial assets 64,740 64,740
Finance receivables — current portion 18,833 - - - 18,833 - - - -
Trade receivables 577,855 - - - 577,855 - - - -
Other current financial assets and financial
receivables 27,019 B B B 27,010 B B B B
Hedging instruments - 1,558 - - 1,558 - - 1,558 -
Cash and cash equivalents - 663,156 - - 663,154 - 444,614 218,542 -
At fair value
Instrument| Valuations | Valuations
At Through Total listed on an| based on based on
Liabilities amortized |  Through Throughl - eholderk  Carrying Vaél:)i(tj at) " active observable | unobservable
cost the incomd Sharehold " equity amount market | market data] market data
statemen| 'S, 84Uy (CFH (level 1) (level 2) (level 3)
(AFS) hedge}™
Non current borrowings 921,148 - - 921,148 - - - -
Bank overdrafts 15,891 - - 15,891 - - - -
Current debt 94,188 - - 94,188 - - - -
Other current debt 4 - - 4 - - - -
Hedging instruments - - 12,757 12,757 - - 12,757 -
Trade payables 1,010,431 - - 1,010,431 - - - -
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h

b

*)
(**) AFS: “Available for sale.”
(***) CFH: “Cash Flow Hedge.”

2014
At fair value
Instrument| Valuations | Valuations
. Through Total listed on an| based on based on
Assets AL arggsrtlzed Through Through shareholders Carrying Va(l;’i? 2t active observable | unobservabl
the incomd Sharenoldg =, equity amount market | market data] market data
S fSA Egujfy (CFH (level 1) | (level 2) (level 3)
(AFS) hedge)™
Available-for-sale financial assets - - 1,841 - 1,841 1,841 - - -
Other non current financial assets 45,147 - - - 45,147 - - - -
Finance receivables — current portion 31,213 - - - 31,213 - - - -
Trade receivables 501,602 - - - 501,602 - - - -
Other current financial assets and financial
receivables 8,104 . . . SLOy . . . .
Hedging instruments - 374 - - 374 - - 374 -
Cash and cash equivalents - 535,412 - - 535,412 - 310,977 224,435 -
At fair value
Instrument| Valuations | Valuations
" Through Total listed on an| based on based on
Liabilities Al ar(r)lgsrilzed Through Through shareholderg Carrying Vaél:)i(tj 2t active observable | unobservabl
the incomeq Shf’lrthld " equity amount market | market dataj market data
statement| rSAEguLty (CFH (level 1) (level 2) (level 3)
g hedge)™
Current borrowings 901,649 - - 901,649 - - - -
Bank overdrafts 4,148] - - 4,148] - - - -
Current debt 88,688 - - 88,688 - - - -
Other current debt 17 - - 17 - - - -
Hedging instruments - - 16,658 16,658 - - 16,658 -
Trade payables 803,993 - - 803,993 - - - -

There were no transfers between fair value leve0il5, as in 2014.

The fair value of financial assets and liabilitetsamortized cost was close to the

current debt.

(in thousands of euros)

Balance sheet values at December 31, 2015

%

Fair value

Fair value at December 31, 2015

See Note 5.2.7.5 “Reconciliation of gross amd debt”. This includes “Finance lease liabilitiesind “Bonds and bank loans”.

carrying amoextdept for current and non

| Income bef_ore Non current | Income Non current
Total non-operating portion Total before non- portion
items operating
Bonds and bank loans 1,008,696 91,685 917,011 1,055,534 92,098 963,437

(in thousands of euros) Balance sheet values at December 31, 2014 Fair value at December 31, 2014

Total Income before non{ Non current Total Income beIpre Non current
operating items portion non;gﬁ(ra Ing portion
Bonds and bank loans 981,654 85,497 896,159 997,124 85,354 911,773

*) See Note 5.2.7.5 “Reconciliation of gross ard debt.”
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Means of measuring fair value:

= The fair value of listed bonds is determined onlihsis of listed prices (level 1). The fair valdeother borrowings is
determined in each case by discounting future dass at a rate corresponding to the Euribor yi@ldve at year-end,
corrected for the Group’s credit risk (level 2);

= The fair value of monetary and non-monetary UCI3 8nheasured according to their last known liquidijue (level 1).
The fair value of interest rate products (certifésaof deposits, time-deposit accounts, negotiaid#dium term notes,
etc.) is based on discounted future cash flows {nalhand interest) for the remaining duration af iroduct at year-end
(level 2). The discount rate used is the market matching the product’'s maturity and charactessti

= Other non current financial assets and financeivabkes: items consisting mainly of finance recbiea recorded based
on a discounted value when their maturity is mbesmtone year.

= Most of the derivatives are traded over-the-cousterwhich there are no listed prices. Accordindhgy are valued

based on models commonly used by traders to eeafurncial instruments using future discountechdémsv models or
option valuation models (level 2).
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7. ADDITIONAL INFORMATION

7.1. Number of employees at year-end

December 31, 2015 December 31, 2014
Excluding Temporary Excluding Temporary Change over
Employees temporary staf staff Tl temporary staf staff Total total
France 4,494 1,039 5,533 4,500 723 5,223 6
% 27.0% 28.4% 27.3% 27.9% 22.8% 27.1%)
Europe excluding France 5,495 1,238 6,733 5,109 1,215 6,324 6
% 33.0% 33.8% 33.2% 31.7% 38.4% 32.8%
North America 3,455 569 4024 3,161 526 3,687 9
% 20.8% 15.5% 19.8% 19.6% 16.6% 19.1%
Asia and South America* 3,184 815 3999 3,334 704 4,038 Q)
% 19.1% 22.3% 19.7% 20.7% 22.2% 21.0%)|
Total 16,628 3,661 20 289 16,104 3,168 19,272 5
(*) The “Asia and South America” region includesrkey, South Africa and Morocco.
7.2. Off-balance sheet commitments
7.2.1 Commitments given and received
At December 31, 2015:
Other non-

Property, plant| Financial assetg

and equipment| and liabilities financial current

assets/liabilities|

[

(in thousands of euros) Total Intangible asset

Surety bonds given (14,719) - (810) (1,788 (12,121)
Commitments to purchase assets* (84,506) - (84,506) - -
Debt collateral (mortgages) (4,151) - - (4,151) E
Other off-balance sheet commitments** (10,085) - - (5,200) (4,885)
Total commitments given (113,461 1 (85,316) (11913 (17,006)
Surety bonds received 2,298 - 799 781 718
Other commitments received - - - - -
Total commitments received 2,298 1 799 781 718
Total commitments — net (111,163 (84,517) (1085 (16,288)
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At December 31, 2014:

. . Property, plant| Financial assets .. Othg f non-
(in thousands of euros) Total Intangible assets and equipment|  and liabilities gr;zgct:g;\lll;:;:lrt?:;
Surety bonds given (17,526 - (865) (5,695 (10,966
Commitments to purchase assets*** (59,633) - (59,633 - -
Debt collateral (mortgages) (4,589 - (4,589 - -
Other off-balance sheet commitments (2,284) - - (1,000 (1,284
Total commitments given (84,032 - (65,087 (6,695 (12,250
Surety bonds received 1,359 - 1,097 - 262
Other commitments received 310 - 310 - -
Total commitments received 1,669 - 1,407 - 262
Total commitments — net (82,363 - (63,680 (6,695 (11,988
* At December 31, 2015, the increase in committeegiven on the acquisition of assets was mainlgted to the

investments made:

* in Mexico at the Ramos, Puebla and Leon plantsgfimtal of €15 million);

e and in China, at Guangzhou (€5 million).

**) The increase in other off-balance sheet commeitts given on assets and liabilities relates 81.& million counter-
guarantee (for an ARS 60 million loan) to BNP Artjea in favor of the Automotive division's subsidiaPlastic
Omnium SA.

(***) At December 31, 2014, the increase in comnetrts given on the acquisition of assets was maielgted to the

investments made:
* in the United States for the Anderson and Huragssit particular (€7 million); and

e in the United Kingdom for the Warrington site (€2dlion).

7.2.2. Operating leases where the Group is lessee

(in thousands of euros) December 31, 201§ December 31, 2014

Minimum lease payments under non cancelable operigiases

Due within one year 37,151 33,510
Due in one to five years 83,135 76,715
Due beyond five years 32,074 8,987
Total 152,362 119,212
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7.3. Related party transactions

7.3.1 Compensation paid to senior executives angocate officers

Senior managers are thpersons havin@uthority and responsibility for planning, direcgirand controlling the activities'of
Compagnie Plastic Omnium and its subsidiariesefised in IAS 24.

On July 21, 2015, the Board of Directors decidediltocate a stock option plan according to the seset by the Combined
Shareholders’ meeting of April 25, 2013 on the &axfi 300,000 stock options for Executive Corpom@féicers according to

cumulative criteria relative to the SBF 120 indexi @0 the main automotive equipment manufacturEngs plan took effect on

August 7, 2015. They stock options may be exercaseftom August 7, 2019 for a three-year perioce €kercise of the options
granted is subject to market conditions and peréome.

The total amount of compensation paid to membetBeBoard of Directors and Senior managers isgpitesl in the table below:

(in thousands of euros) Paid or payable by ... 2015 2014
Directors’ fees Paid by Compagnie Plastic Omnium 121 102
. , Paid by companies controlled by Compagnie PlastiaiOm (excl.
Directors’ fees Compagnie Plastic Omnium) and by Burelle SA e 543
Gross compensation Payable by the Plastic Omnitonps 6,089 5,620
Supplementary pension plany  Payable by the Plasticium Group 886 886
Payable by the Plastic Omnium Group 1,476 718
Cost of stock option plans | cost spread over the vesting period 884 718
Social contributions related to the new plan over pleriod 592 -
Total compensation 8,966 7,869

Analysis of the social contributions for the plarlacated on August 6, 2015:

The rate of social contributions for the stock optplan of August 6, 2015 is 30%. The Group didgrant any new stock option
plans in 2014.

The share of contributions related to the stockoopt of Executive Corporate Officers is presentedhie table below and
concerns only 2015:

(in thousands of euros) August 6 2015 plan
(in units for the number of options) -

Rate of contribution of payroll taxes on stock optplans 30.00%
Total number of options forming part of the basisahich contributions are calculated 545,000

Total contributions subiect to nerformance condition: (in thotsands of euro# 1,076
Number of share options of Executive Corporated@f 300,000

Social contributions on stock options of Executiv€orporate Officers (in thousands of euros) 592

(*): All stock options granted to Senior Executivzegl Corporate Officers are subject to performacoeditions. Contributions for all stock options fedt to
performance conditions were €1,076 thousand, ar&b4€fousand for the others.
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7.3.2 Transactions with Sofiparc SAS, Burelle SAdBurelle Participations SA

At December 31, 2015:

Direct Royalties Financial Trade Other
(in thousands of euros) . and and income and Current Deposits Trade receivabl | receivable Long-tgrm
indirect | manageme accounts payables borrowings
costs nt fees expenses es S
Sofiparc SAS 86p (4,462 10 1 1,059 25 2 - -
Burelle SA (8,206 16 13 - 3,444 7 18 -
Burelle Participations SA - - 6 - - - 6 - -
At December 31, 2014:
Direct Royalties Financial Trade Other
(in thousands of euros) and and income and Current Deposits Trade receivabl | receivable Long-term
indirect | manageme accounts payables borrowings
costs nt fees expenses es s
Sofiparc SAS 549 (4,705 10 2 1,058 48 2 - -
Burelle SA (7,794 7 6 - 1,930 6 18 -
Burelle Participations SA - - 6 - - - - - -
7.4. Fees paid to the Statutory Auditors
2015
] Mazars Ernst & Young Total
(in thousands of euros)
Audit services 1,774 (2,018 (3,792
Of which|
ompagnie Plastic Omniu
C ie Plastic Omni 384 357 741
Subsidiarie (1,390 (1,661 (3,051
Other fees and services related directly to the digs of the Statutory Auditor a77) (35) (212)
Of which]
ompagnie Plastic Omniu
C ie Plastic Omni (51) 12 (205)
Subsidiarie (126) (47) (39)
Total (1,951 (2,053 (4,004
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2014
Mazars Ernst & Young Total
(in thousands of euros)

Audit services (1,629 (2,695 (3,324
Of which|

Compagnie Plastic Omniun (384) (357) (741)

Subsidiarie! (1,245 (1,338 (2,583

Other fees and services related directly to the digs of the Statutory Auditor (213) (183) (396)
Of which]

Compagnie Plastic Omniu| (81) (20) (91)

Subsidiarie (132) (173) (305)

Total (1,842 (1,878 (3,720

7.5. Consolidating entity

Burelle SA holds 58.71% of Compagnie Plastic Omnaftar the impact of cancellation of Compagnie ®ta@mnium's treasury
stock (56.60% prior to cancelation of treasury kt@mnd fully consolidates the Company.

Burelle SA — 19 Boulevard Jules Carteret
69342 Lyon Cedex 07

7.6. Subsequent events

Closure of the Laval fuel systems production site:

On January 8, 2016, the Group announced its imtertth close the fuel systems production site indlgMayenne, France)
during 2016. The site is part of the Automotiveisin and employs 93 people.

Business at the Laval site declined by 60% in théod 2011 to 2015, falling from an annual ratgoodduction of 880,000 fuel
systems to 350,000, with no recovery in sight.

The plan for the closure presented by Plastic Omniuovides for the transfer of fuel system productio two other sites in
France, Pfastatt (Haut-Rhin) and Compiégne (Oa®]),the takeover of part of the valves productictivily by a local business.

All 93 employees will be offered redeployment suppo

Acquisition of the minority stake in the German gany RMS Rotherm Maschinenbau GmbH:

In a €3.3 million deal, on January 27, 2016 theupracquired the 30% stake in the German-based RdBeRn Maschinenbau
GmbH from its partners, brothers Egbert and AndiRatherm. Under the terms of the transaction, oslwipris transferred
immediately giving the Group 100% of the company.

Since the company was already controlled by thau@rthe method of consolidation remains unchanged.

The impact of the acquisition of minority interests 2016 consolidated equity - Group share wilEkE812 thousand.

No event likely to have a material impact on the@r's business, financial position, earnings oetsand liabilities at December
31, 2015, has occurred since the closing date.
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LIST OF CONSOLIDATED COMPANIES AT DECEMBER 31, 2015

Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % g‘:’::p
motive ment assigned method voting rights  interest method voting rights  interest
France
[COMPAGNIE PLASTIC OMNIUM SA * Parent company [Parent company 1-a
PLASTIC OMNIUM SYSTEMES URBAINS SAS * FC 100 100 FC 100 100 1-b
METROPLAST SAS * FC 100 100 FC 100 100 1-b
LA REUNION VILLES PROPRES SAS * FC 100 100 FC 100 100 1-b
[PLASTIC OMNIUM CARAIBES SAS * FC 100 100 FC 100 100 1-b
INERGY AUTOMOTIVE SYSTEMS FRANCE SAS * FC 100 100 FC 100 100 1-a
[PLASTIC RECYCLING SAS * EM Ifrs 2014 50 50 EM_IFRS_2014 50 50
PLASTIC OMNIUM AUTO EXTERIEUR SA * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM AUTO EXTERIEUR SERVICES SAS * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM GESTION SNC * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM FINANCE SNC * FC 100 100 FC 100 100 1-a
LUDOPARC SAS * FC 100 100 FC 100 100 1-b
PLASTIC OMNIUM ENVIRONNEMENT SAS d2015 * * FC 100 100 FC 100 100 1-a
PLASTIC OMNIUM AUTO EXTERIORS SAS * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM AUTO INERGY SAS x2015a * FC 100 100 FC 100 100 1-a
PLASTIC OMNIUM AUTO INERGY MANAGEMENT SAS x2015b * FC 100 100 FC 100 100 1-a
'ALEO PLASTIC OMNIUM SNC * EM Ifrs 2014 50 50 EM_IFRS_2014 50 50
[BEAUVAIS DIFFUSION SAS * FC 100 100 FC 100 100 1-b
PLASTIC OMNIUM VERNON SAS * FC 100 100 FC 100 100 1-a
ITECHNIQUES ET MATERIELS DE COLLECTE - « TEMACO » SAS * G FC 100 FC 100 100 1-b
[PLASTIC OMNIUM COMPOSITES SA * FC 100 100 FC 100 100 1-a
MIXT COMPOSITES ET RECYCLABLES - MCR SAS * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM ENVIRONNEMENT HOLDING SAS * FC 100 100 FC 100 100 1-b
SIGNALISATION FRANCE SA * FC 100 100 FC 100 100 1-b
[SULO FRANCE SAS * FC 100 100 FC 100 100 1-b
[PLASTIC OMNIUM AUTO EXTERIORS INDUSTRIES SAS d2015 * G FC 100 FC 100 100
PLASTIC OMNIUM INTERNATIONAL SAS d2015 * FC 100 100 FC 100 100
INERGY AUTOMOTIVE SYTEMS INDUSTRIES SAS * FC 100 100 FC 100 100 1-a
[PLASTIC OMNIUM AUTO INERGY SERVICES SAS a2015 * FC 100 100 - - -
[PLASTIC OMNIUM AUTO INERGY FRANCE SAS a2015 * FC 100 100 - - -
South Africa
F’PLQS-IP—:;:IST’X,;IYL;TTADUTO INERGY SOUTH AFRICA x2015¢ * FC 100 100 FC 100 100
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Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % gI:LTp
motive ment assigned method voting rights  interest method voting rights  interest

Germany
[PLASTIC OMNIUM GmbH * FC 100 100 FC 100 100 2-b
[PLASTIC OMNIUM AUTO COMPONENTS GmbH * FC 100 100 FC 100 100 2-b
[PLASTIC OMNIUM ENTSORGUNGSTECHNIK GmbH * FC 100 100 FC 100 100 2-c
[PLASTIC OMNIUM AUTO INERGY GERMANY GmbH x2015d * FC 100 100 FC 100 100 2-b
HBPO BETEILIGUNGSGESELLSCHAFT GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
HBPO RASTATT GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
HBPO GERMANY GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
HBPO GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
PLASTIC OMNIUM ENVIRONNEMENT GmbH * FC 100 100 FC 100 100 2-c
[ENVICOMP SYSTEMLOGISTIK GmbH * FC 100 100 FC 100 100 2-a

ESTFALIA INTRALOG GmbH * FC 100 100 FC 100 100 2-a
ISULO EISENWERK STREUBER & LOHMANN GmbH * FC 100 100 FC 100 100 2-c
ISULO UMWELTTECHNIK GmbH * FC 100 100 FC 100 100 2-¢c
ISULO UMWELTTECHNIK BETEILIGUNGS GmbH * FC 100 100 FC 100 100
[SULO EMBALLAGEN GmbH a2015 * FC 100 100 FC 100 100 2-b
[PLASTIC OMNIUM URBAN SYSTEMS GmbH * FC 100 100 FC 100 100 2-a
PLASTIC OMNIUM COMPOSITES GmbH * FC 100 100 FC 100 100 2-b
RMS ROTHERM MASCHINENBAU GmbH * FC 100 100 FC 70 70
HBPO INGOLSTADT GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
HBPO REGENSBURG GmbH * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
ISULO EA GmbH * FC 100 100 - - - 2-c
Argentina
PLASTIC OMNIUM AUTO INERGY ARGENTINA SA €2015 * FC 100 100 FC 100 100
[PLASTIC OMNIUM SA * FC 100 100 FC 100 100
Belgium
[PLASTIC OMNIUM AUTOMOTIVE NV e2015 * FC 100 100 FC 100 100
PLASTIC OMNIUM NV * FC 100 100 FC 100 100
EEAs?EEgc%My\T\I/UM ADVANCED INNOVATION AND X2015f % FC 100 100 FC 100 100
[PLASTIC OMNIUM AUTO INERGY BELGIUM SA x2015g * FC 100 100 FC 100 100
Brazil
INERGY AUTOMOTIVE SYSTEMS DO BRAZIL LDA * FC 100 100 FC 100 100
[PLASTIC OMNIUM DO BRASIL Ltda * * FC 100 100 FC 100 100
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Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % Tax
i group
motive ment assigned method ‘::;wg interest method voting rights  interest

Canada
INERGY AUTOMOTIVE SYSTEMS CANADA INC €2014 * - - - FC 100 100
HBPO CANADA INC. * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3
Chile
PLASTIC OMNIUM SA * FC 100 100 FC 100 100
China
[PLASTIC OMNIUM COMPOSITES (JIANGSU) Co Ltd * FC 100 100 FC 100 100

UHAN PLASTIC OMNIUM AUTO INERGY Co Ltd x2015u * FC 100 100 FC 100 100
ch'llfgug EIGAL?JIC OMNIUM AUTOMOTIVE EXTERIOR * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
EtIEJASTIC OMNIUM INERGY (SHANGHAI) CONSULTING Co " FC 100 100 FC 100 100
g\IOEI_RISV AUTOMOTIVE SYSTEMS CONSULTING (BENING) % FC 100 100 FC 100 100
INERGY AUTOMOTIVE SYSTEMS MANUFACTURING "
(BELING) Co Ltd FC 60 60 FC 60 60
E;‘"?I'E\:Sgl;NEAx\ANYFEE(EtgLASTIC OMNIUM AUTOMOTIVE * EM Ifrs 2014 49.95 25.47 EM_IFRS_2014 49.95 25.4%
igﬁgﬁéﬁﬁ/: Z&?ESSQ _FQME’;?ISLASTIC OMNIUM * EM Ifrs 2014 49.95 25.47 EM_IFRS_2014 49.95 25.4%
CHENGDU FAWAY YANFENG PLASTIC OMNIUM Co Ltd * EM 24.48 24.48 EM 24.48 24.48
HBPO CHINA Co Ltd * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3
EQ?ES’I\‘C?RPSLYASS'ITI;CM(S),\(Q’(;‘ﬁ(’;A (SHANGHAI) AUTOMOTIVE * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
[S)‘C()é\l]EBEF’\/IT_gl((S:OPII:IAdSTIC OMNIUM AUTOMOTIVE EXTERIOR g2014 . EM 24.98 24.98 EM 24.98 24.98
(GUANGZHOU PLASTIC OMNIUM AUTO INERGY Co Ltd x2015s * FC 100 100 FC 100 100
ISHENYANG PLASTIC OMNIUM AUTO INERGY Co Ltd %2015t * FC 100 100 FC 100 100
EQ"}‘EE%RF’SL‘(ASST-I—EI(I\:A%?NLLEM YIZHENG AUTOMOTIVE * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
[PLASTIC OMNIUM HOLDING (SHANGHAI) Co Ltd * FC 100 100 FC 100 100
EQ?ES’I\‘C?RPSLYASS'ITI;CM(S),\(Q’(;‘ﬁ(’;A (SHENYANG) AUTOMOTIVE * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
EQ"}‘EE’I\g;RPSLVASST-I—EKI\:/Ig’\CM;“EQA NINGBO AUTOMOTIVE * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
EQ?ES’I\‘C?RPSLYASS'ITI;CM(S),\(Q’(;‘ﬁ(’;A WUHAN AUTOMOTIVE * EM Ifrs 2014 49.95 49.95 EM_IFRS_2014 49.95 49.99
(NINGBO) PLASTIC OMNIUM AUTO INERGY Co Ltd * FC 100 100 FC 100 100
HBPO CHINA BEIJING Co Ltd a2014 * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3

ANFENG PLASTIC OMNIM HARBIN AUTOMOTIVE
EXTERIOR SYSTEMS Co Ltd a2015 * EM Ifrs 2014 49.95 49.95 - - -
[CHONGQING PLASTIC OMNIUM AUTO INERGY Ltd Co - - -
a2015 FC 100 100

South Korea
ISHB AUTOMOTIVE MODULES * EM Ifrs 2014 16.67 16.67 EM_IFRS_2014 16.67 16.61
HBPO KOREA Ltd * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3
[PLASTIC OMNIUM Co Ltd x2015h * FC 100 100 FC 100 100
HBPO PYEONGTAEK Ltd * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3
HBPO ASIA HQ Ltd a2014 * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.3
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Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % Tax
group

motive ment assigned method voting rights  interest method voting rights  interest

Spain

[COMPARIA PLASTIC OMNIUM SA * FC 100 100 FC 100 100 3

PLASTIC OMNIUM EQUIPAMIENTOS EXTERIORES SA * FC 100 100 FC 100 100 3

[PLASTIC OMNIUM SISTEMAS URBANOS SA * FC 100 100 FC 100 100 3

INERGY AUTOMOTIVE SYSTEMS VALLADOLID SL €2014 * - - - FC 100 100

[PLASTIC OMNIUM AUTO INERGY SPAIN SA x2015i * FC 100 100 FC 100 100 3

ALEO PLASTIC OMNIUM SL €2014 * - - - EM_IFRS_2014 50 50

[PLASTIC OMNIUM COMPOSITES ESPANA SA * FC 100 100 FC 100 100 3

HBPO IBERIA SL d2015 * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33

SIGNATURE SENALIZACION SA * FC 100 100 FC 100 100 3

HBPO AUTOMOTIVE SPAIN SL * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33

[PLASTIC OMNIUM COMPONENTES EXTERIORES SL * FC 100 100 FC 100 100 3

United States

[PLASTIC OMNIUM AUTO EXTERIORS LLC * FC 100 100 FC 100 100 4

[PLASTIC OMNIUM Inc. * FC 100 100 FC 100 100 4

[PLASTIC OMNIUM INDUSTRIES Inc. * FC 100 100 FC 100 100 4

PLASTIC OMNIUM AUTO INERGY (USA) LLC x2015u * FC 100 100 FC 100 100 4

[PLASTIC OMNIUM AUTOMOTIVE SERVICES Inc. * FC 100 100 FC 100 100 4

HBPO NORTH AMERICA Inc. * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33

INERGY AUTOMOTIVE SYSTEMS HOLDING Inc. d2014 * - - - FC 100 100

Hungary

HBPO MANUFACTURING HUNGARY Kft * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33

HBPO AUTOMOTIVE HUNGARIA Kift * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33

|India

[PLASTIC OMNIUM AUTO EXTERIORS (INDIA) PVT Ltd * FC 100 100 FC 100 100

[PLASTIC OMNIUM AUTO INERGY INDIA PVT Ltd x2015v * FC 100 100 FC 100 100

[PLASTIC OMNIUM AUTO INERGY MANUFACTURING

INDIA PVT Ltd x2015w * FC 55 55 FC 55 55

lJapan

PLASTIC OMNIUM KK X2015j * FC 100 100 FC 100 100

HBPO JAPAN KK a2014 * EM Ifrs 2014 33.33 33.33 EM_IFRS_2014 33.33 33.33
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Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % Tax
motive ment assigned method \r’g“:g interest method voting rights  interest grodp
[Malaysia
HICOM HBPO SDN BHD * EM 13.33 13.33 EM 13.33 13.33
|Morocco FC 100 100
INERGY AUTOMOTIVE SYSTEMS (MOROCCO) SARL * FC 100 100
[Mexico FC 100 100
[PLASTIC OMNIUM AUTOMOVIL SA DE CV * - - - FC 100 100
[PLASTIC OMNIUM AUTO EXTERIORES SA DE CV d2014* * FC 100 100 FC 100 100
gl/.\?ﬂ%’éCAgll\/zllgléll\élAll\é)[)EUg\'l;RlAL AUTO EXTERIORES % FC 100 100 FC 100 100
[PLASTIC OMNIUM DEL BAJIO SA DE CV * FC 100 100 FC 100 100
PLASTIC OMNIUM AUTO INERGY MEXICO SA DE CV %2015k * FC 100 100 FC 100 100
g;ASgIgVOMNIUM AUTO INERGY INDUSTRIAL MEXICO x20151 . FC 100 100 FC 100 100
INOPLAST COMPOSITES SA DE CV * FC 100 100 FC 100 100
INOPLASTIC OMNIUM INDUSTRIAL SA DE CV * FC 100 100 FC 100 100
[PLASTIC OMNIUM SISTEMAS URBANOS SA DE CV * FC 100 100 FC 100 100
HBPO MEXICO SA DE CV * EM Ifrs 2014 33.33 33.33 | EM_IFRS_2014  33.33 33.33
[PLASTIC OMNIUM MEDIO AMBIENTE SA DE CV * FC 100 100 FC 100 100
[PLASTIC OMNIUM TOLUCA SA DE CV * FC 100 100 FC 100 100
[PLASTIC OMNIUM AUTO INDUSTRIAL SRL DE CV * FC 100 100 FC 100 100
[PLASTIC OMNIUM AUTO INERGY INDUSTRIAL SADE CV  x2015m * FC 100 v FC 100 100
Netherlands
[PLASTIC OMNIUM BV xd2014 * FC 100 100 FC 100 100 5
[PLASTIC OMNIUM ENVIRONMENT BV x2015n * FC 100 100 FC 100 100 5
[SULO BV xd2014 * FC 100 100 FC 100 100 5
[DSK PLASTIC OMNIUM BV * FC 51 51 FC 51 51
Poland
[PLASTIC OMNIUM AUTO INERGY POLAND Sp Z.0.0 x20150 * FC 100 100 FC 100 100
[PLASTIC OMNIUM AUTO EXTERIORS Sp Z.0.0 * FC 100 100 FC 100 100
SULO Sp Z.0.0 * FC 100 100 FC 100 100
[PLASTIC OMNIUM AUTO Sp Z.0.0 * FC 100 100 FC 100 100
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Reportable segments

December 31, 2015

December 31, 2014

Legal name Auto- Environ- Not Consolidation % % Consolidation % % Tax
motive ment assigned method \r’g“:g interest method voting rights  interest grodp
Czech Republic
HBPO CZECH S.R.O. * EM Ifrs 2014 33.33 33.33 | EM_IFRS_2014  33.33 33.33
ISULO S.R.O. * FC 100 100 FC 100 100
Romania
[PLASTIC OMNIUM AUTO INERGY ROMANIA SRL x2015p * FC 100 100 FC 100 100
United Kingdom
PLASTIC OMNIUM AUTOMOTIVE Ltd * FC 100 100 FC 100 100 6
[PLASTIC OMNIUM URBAN SYSTEMS Ltd * FC 100 100 FC 100 100 6
SIGNATURE Ltd * FC 100 100 FC 100 100 6
ISULO MGB Ltd * FC 100 100 FC 100 100
HBPO UK Ltd * EM Ifrs 2014 33.33 33.33 | EM_IFRS_2014  33.33 33.33
Russia
(OO0 STRAVROVO AUTOMOTIVE SYSTEMS * FC 100 100 FC 100 100
[DSK PLASTIC OMNIUM INERGY * FC 51 51 FC 51 51
Singapore
ISULO ENVIRONMENTAL SYSTEMS PTE Ltd * FC 100 100 FC 100 100
Slovakia
PLASTIC OMNIUM AUTO EXTERIORS S.R.O. * FC 100 100 FC 100 100
PLASTIC OMNIUM AUTO INERGY SLOVAKIA S.R.O. x2015q * FC 100 100 FC 100 100
[HBPO SLOVAKIA S.R.O. * EM Ifrs 2014 33.33 33.33 | EM_IFRS_2014  33.33 33.33
Sweden
PLASTIC OMNIUM AB * FC 100 100 FC 100 100
Switzerland
PLASTIC OMNIUM AG * FC 100 100 FC 100 100
[PLASTIC OMNIUM RE AG * FC 100 100 FC 100 100
ISIGNAL AG c2014 * - - - EM_IFRS_2014 50 50
[Thailand FC 100 100
PLASTIC OMNIUM AUTO INERGY THAILAND Co LTD x2015x * FC 100 100 FC 100 100
PLASTIC OMNIUM AUTOMOTIVE Co Ltd * FC 100 100
Turkey EM_Ifrs 2014 50 49.98
B.P.O. AS * EM_IFRS_2014 50 49.98
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Consolidation method and notes:

FC: Fully consolidated

EM: Entities that were already consolidated by #wpity method before the application of the new
consolidation standards on January 1, 2014

EM_IFRS_2014: Companies consolidated by the equéthod since the application of the new consabdastandards

as of January 1, 2014.

Movements during the period:

Creation of entities:
a2014 Companies newly-formed and/or in start-useha 2014
a2015 Companies newly-formed and/or in start-ugeha 2015

Disposal of entities:
c2014 Companies divested in 2014

Merging of entities:

d2014 Companies merged in 2014

d2015 Companies merged in 2015

d2014* Company legally absorbed by Inoplast ContpestA de CV in 2010 and recognized as such on the
financial statements in June 2014.

xd2014 “Sulo BV” absorbed “Plastic Omnium BV” arabk over the “Plastic Omnium BV” company name.

Liguidation of entities:

e2014 Companies liquidated in 2014

2015 Companies liquidated in 2015

Change in the percentage of Plastic Omnium ownershi

g2014 Capital increase for “Dongfeng Plastic Omnidatomotive Exterior Systems Co Ltd” fully
subscribed by Plastic Omnium

Change in company name:

x2015 Companies whose name was changed in 2015

x2015a "Plastic Omnium Auto Inergy SAS" is the new naméloérgy Automotive Systems SAS."

x2015b "Plastic Omnium Auto Inergy Management SAS" is tlew name of "Inergy Automotive Systems
Management SAS."

x2015c¢ "Plastic Omnium Auto Inergy South Africa ¢Prietary) Ltd" is the new name of "Inergy Autonweti
Systems South Africa Ltd."

x2015d "Plastic Omnium Auto Inergy Germany GmbH"tli® new name of "Inergy Automotive Systems
Germany GmbH."

x2015e "Plastic Omnium Auto Inergy Argentina SA" tise new name of "Inergy Automotive Systems
Argentina SA."

x2015f "Plastic Omnium Advanced Innovation and Resle NV" is the new name of "Inergy Automotive
Systems Research NV."

x2015¢g "Plastic Omnium Auto Inergy Belgium SA" letnew name of "Inergy Automotive Systems Belgium
SA."

x2015h "Plastic Omnium Co. Ltd" is the new namé&lonérgy Automotive Systems Co. Ltd."

x2015i "Plastic Omnium Auto Inergy Spain SA" is thew name of "Inergy Automotive Systems Spain SA."

x2015j "Plastic Omnium K.K" is the new name of lgg Automotive Systems K .K."

x2015k "Plastic Omnium Auto Inergy Mexico SA de CW¢'the new name of "Inergy Automotive Systems
Mexico SA de CV."

x2015I "Plastic Omnium Auto Inergy Industrial MegiSA de CV " is the new name of "Inergy Automotive
Systems Industrial Mexico SA de CV."

x2015m "Plastic Omnium Auto Inergy Industrial SA @¥" is the new name of "Inergy Automotive Induatri
SA de CV"

x2015n "Plastic Omnium Environment BV" is the neane of "Plastic Omnium International BV."

x20150 "Plastic Omnium Auto Inergy Poland Sp Z.0.0." i® thew name of "Inergy Automotive Syste
Poland Sp 2.0.0."

x2015p "Plastic Omnium Auto Inergy Romania SRLthis new name of "Inergy Automotive Systems Romania
SRL."
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x2015w

x2015x

group:

|||I
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"Plastic Omnium Auto Inergy Slovakia S.R.@"the new name of "Inergy Automotive Systems
Slovakia S.R.O."

"Wuhan Plastic Omnium Auto Inergy Co Ltd" tlee new name of "Inergy Automotive Systems
(Wuhan) Co Ltd".

“Guangzhou Plastic Omnium Auto Inergy Co"likdthe new name of "Inergy Automotive Systems
Guangzhou Co Ltd™

"Shenyang Plastic Omnium Auto Inergy Co Lid"the new name of "Imgy Automotive Syste
Shenyang Co Ltd".

"Plastic Omnium Auto Inergy (USA) LLC" isetimew name of "Inergy Automotive Systems (USA)".
"Plastic Omnium Auto Inergy India Pvt Ltd'the new name of "Inergy Automotive Systems Iriiia
Ltd".

"Plastic Omnium Auto Inergy Manufacturinglia Pvt Ltd" is the new name of "Inergy Automotive
Systems Manufacturing India Pvt Ltd".

"Plastic Omnium Auto Inergy Thailand Co Lt'the new name of "Inergy Automotive Systems
(Thailand) Ltd".

Plastic Omnium France

France Plastic Omnium Environnement Holding
Germany Systemes Urbains

Germany Plastic Omnium GmbH

Germany Plastic Omnium Environnement
Spain

United States

Netherlands

United Kingdom
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