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Several big bangs in a few years…

3

BAN ON ICE 
PROPOSAL IN EU
The European 
Commission 
proposes a ban 
on new ICE 
passenger cars 
after end of 2034

PARIS AGREEMENT
195 parties agree to 
reduce their carbon 
footprint ASAP and 
do their best to keep 
global warming 
« well below 2°C »

TESLA 3
First mass market 
Tesla vehicle
455,000 reservations 
in one month

COVID-19
Global pandemic 
leading to 
widespread supply 
shortages and 
lasting supply chain 
disruptions

DIESELGATE
The US 
Environmental 
Protection Agency 
(EPA) charges VW 
with violation of 
Clean Air Act
More than $30 Bn in 
fines and damages

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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… resulting in a new landscape
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TESLA MARKET CAPITALIZATION ELECTRIC CARS GOVERNMENTS COMPETITION 

PURE-EV NEWCOMERS CHINESE GROWING POWER

$864 Bn
~ 2x BMW + VW

+ Mercedes 
+ Stellantis

Governments 
competition 

to attract 
investments
IRA $430 Bn, 

IPCEI…

Challenging 
XXth century 
champions

Only region to increase 
production since 2019

In 2023, China becomes the 
world’s leading EV car exporter

c.40% of electric cars 
are produced and sold by 

non-traditional manufacturers 
(Tesla, BYD, etc)

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Automotive market is transforming

5

ELECTRIFICATION (BEV & FCEV) BY REGION IN 2030

~66% Europe ~56 % China ~21 % Asia (excl. China) ~47 % North America 

Source: S&P Global Mobility Powertrain Production Forecast August 2023, by Source Plant Region, [0-3,5T], BEV excl. REX

2019-2030 – POWERTRAIN MIX EVOLUTION
Global production / type of powertrain in million vehicles
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85.9
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79.6 84.1 84.8 87.1 88.9 90.7 91.7 92.9 93.5

- 7.3 % + 2.6 % year In average
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GERMANY

NORTH AMERICA

A challenged European auto-industry
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2019

17%18%

19,1

22%

2022

15,2 13,1
15,4

-13,5%

FRANCE

2019 2022

2,6% 1,9%3,1% 2,8%
2,2 2,7 1,4 1,9

-37,1%

2019 2022

2,94,9
5,7% 4,5% 5,2% 4,3%

3,9 3,6

-25,7%

EUROPE CHINA ASIA (EXCL. CHINA)

2019 2022

21,0

24%

20,8

20%
24%

20%

15,7 14,8

-25,4%

2019 2022

27% 27%

23,4

31% 30%

23,9 25,6
23,5

+9,5%

2019 2022

21,6

25%
16% 16%

24%
13,7

20,7

13,5

-4,5%

All figures in M units

Production Sales

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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No traditional OEM among EV top 10 
EV made in China are topping the charts
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EV - 10 top Global Sales 2022 #1 Prod. location #2 Prod. location #3 Prod. location

3. Wuling HongGuang Mini BEV 424 031

4. BYD Dolphin 205 248

5. BYD Yuan Plus/Atto-3 BEV 201 743 

6. BYD Han BEV 144 569

7. BYD Qin Plus BEV 119 943

8. Aion Y BEV 119 725

9. Aion S / Aion S Plus BEV 115 665

10. Hyundai Ioniq 5 BEV 99 632

2. Tesla Model 3 476 338

1. Tesla Model Y 771 323 

424 031 

205 248

201 743

119 943

119 725

115 665

99 632

240 385

446 271

235 953

283 903 41 149 

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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PLASTIC OMNIUM,
WELL POSITIONED TO TACKLE 

3 MAJOR CHALLENGES

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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#1 challenge: the technology

Our product portfolio enables us to benefit from market 
transformation and meet energy transition requirements 

Electric cars are more 
sensitive to aerodynamics 

and weight…opening 
even more opportunities 

for our leading exterior 
parts business

Early believer in H2, 
PO targets 3 Bn € sales in 2030 

mainly in heavy mobility

Fuel systems: our world-leading position 
enables us to drive the expected market 
consolidation. Objective: achieve 30% 
market share of addressable market in 2028

Thanks to its acquisitions in 
electrification and lighting,
PO diversifies into value-
creating activities

THE 
TECHNOLOGY

9 PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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#2 challenge: balancing our geographical footprint 
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BY 2022

A MAJOR PART OF OUR INVESTMENTS 

50% of PO’s sales are made in Europe...
…expected to reach 40% within 5 years

Will be done in Asia and North America
• Opening of a new modules plant in Texas 
• Opening of a new H2 plant in the Michigan
• Opening of a new exterior parts plant in India

% ORDER BOOK IN AMERICAS & ASIA (H1 2023) 

Asia

>70%

America

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Tomorrow
• Plastic Omnium will have major shares with 

pure electric players like Tesla, BYD, NIO…
• Players in heavy and commercial mobility, 

with hydrogen orders of 4 billion euros 
• Premium customers will remain a solid part 

of our portfolio 

#3 challenge: enlarging our customer base to benefit 
from the electrification

11

% ORDER BOOK FOR ZEV (H1 2023)

c.60%
Today 
• Our first 2 customers are Volkswagen and 

Stellantis
• Premium clients stand for c.40% of our sales 

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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A stronger growth profile
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INCREASED CONTENT PER VEHICLE

9.5 Bn€ economic sales in 2022

11.5 Bn€ economic sales 
objectives in 2025

40 500 employes 150 plants

43 R&D centersIn  28 countries, on  4 continents

WITH : PO SOFTWARE HOUSE

INTELLIGENT EXTERIOR 
SYSTEMS LIGHTING MODULES CLEAN ENERGY 

SYSTEMS NEW ENERGIES

Objective #1 
Worldwide 

#1 
Worldwide 

Top 10 
Worldwide

#1 
Worldwide 

#1 
Worldwide 

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Plastic Omnium in Morocco 
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CES PLANT

LIGHTING PLANT

IES PLANT

TANGIER

KENITRA

plants
3

people
1,172

sales in 2023e
>200 M€

Renault, Stellantis & VW

80% of sales serving local 
market

3 clients

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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DIVERSITY
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Plastic Omnium in Morocco

MEN WOMEN

48,9%

45,6%

2,2%

2,2%

1,1%

0,0%

0,0%

21,7%

43,3%

18,3%

8,3%

3,9%

3,3%

1,1%51 - 55 years

46 - 50 years

41 - 45 years

36 - 40 years

31 - 35 years

26 - 30 years

≤ 25 years

• Women M&E: 31% 

• Women: 32%

20%

9%

70%

1 172 
employees

INTELLIGENT EXTERIOR 
SYSTEMS

238 employees

LIGHTING
826 employees

108 employees

CLEAN ENERGY
SYSTEMS

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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By Gerald MENTIL
President & CEO Plastic Omnium Lighting 

PLASTIC OMNIUM LIGHTING



CONFIDENTIALCONFIDENTIAL 16

1. AN INTRODUCTION INTO 
AUTOMOTIVE LIGHTING

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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The history of automotive lighting
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1880 1912 1939 Mid 1950

Powered by 
acetylene gas

Delco 
supplies the 
power to the 
first electric 
lights

A sealed 
module with 
filament light 
source, 
reflector and 
cover lens

GM 
introduces the 
first high 
beam that 
automatically 
dims when an 
oncoming 
vehicle is 
detected

THE FIRST 
LANTERN 
HEADLIGHTS

HEADLIGHTS 
GO ELECTRIC

SEALED BEAM 
HEADLIGHTS

FIRST 
AUTOMATED 
HIGH BEAM

XENON LAMPS 
TAKE OFF

The new 
headlights 
filled with 
xenon gas are 
capable of 
emitting an 
even brighter 
light and 
reach full 
brightness 
within a few 
moments

INTRODUCTION 
OF THE FIRST 
AUTOMOTIVE 
LEDs

FIRST LED 
HEADLAMP 
(AUDI R8)

1980 Golf with 
10 radial LEDs 
(red)

2002 First LED 
in rear lamps

54 high-
performance 
LEDs provide 
all lighting 
functions

Working 
principle:
Camera 
detection of 
light
Classification 
of object
Dimming 
signal to LEDs

1990 1980/1990 2010

FIRST LED 
MATRIX 
HEADLIGHTS & 
DYNAMIC TURN 
INDICATOR 
(AUDI A8)

2013

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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How does the light get on the road
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ELECTRONIC CONTROL

Source lumineuse LentilleMasque
LIGHT SOURCE OPTICAL PATHSHUTTER

ILLUMINATION 
OF THE STREET

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Automotive light sources 
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THERMAL LAMPS

A filament is driven by electric 
current and emits heat and light. 

LIGHT EMITTING DIODE (LED)

A semiconductor is precisely controlled 
together with a phosphor to shine with light.

POWER SOURCE ELECTRONIC CONTROL POWER SOURCE

• -60% energy consumption
• Style and design freedom
• New functionalities

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Main automotive lighting functions
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AUTOMATIC LIGHT LOW BEAM HIGH BEAM ADVANCED 
DRIVING BEAM 

Feux de 
croisement

Feux de 
route

Faisceaux de route 
adaptatifs

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Lighting: Most complex and regulated car functionality
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There are about 150 regulations to fulfill to homologate a car.
60 of them dealing with exterior lighting.

Standards & Regulations = define lighting features
Homologation = approval as roadworthy and 
compliant with specifications

Construction Complexity

Photometry Color

Visibility

Failure 
Mode

Electromagnetic 
Compatibility

Position

Aiming Size

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Lighting market offers significant growth potential
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MARKET SIZE IN B€

19,0

28,0

4,5

6,9

4,5

8,1

1 22023 2030

28

43

+4.4%

CAGR 
2023/2030

BODY & INTERIOR

REAR LAMPS

HEADLAMPS

6.2%

4.4%

3.9%

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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2. PLASTIC OMNIUM LIGHTING

23 PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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The perfect time and approach to create PO Lighting
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PLASTIC OMNIUM 
LIGHTING

A new player with 
a unique offer in 

the market

Traditional
lighting

Advanced 
lighting

Communication                 
through lighting

Costumization
through lighting

Completely new and 
individual designs

Connectivity and 
projections

LEDs increase               
possibilities

Small number of 
light sources

Light Electronics Software Systems Integration

LIGHT HAS EVOLVED INTO A KEY DIFFERENTIATOR

COMBINING LIGHTING COMPETENCIES WITH PO’S STRENGTHS

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Plastic Omnium Lighting: A new player with 
145 Years of history and expertise in Lighting

25

1879

Josef Rotter founds Joro, the 
automotive lighting system 
supplier of the time

VARROC LIGHTING

Strong product portfolio & 
customer base
Best-cost country 
manufacturing capabilities
Engineering competencies 

OSRAM AMLS

High tech product portfolio 
with projections, interior and 
body shell lighting
Software competence
R&D excellence

2022

Plastic Omnium 
acquires Varroc Lighting 
Systems and AMLS to 
create PO Lighting

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Global footprint allows local-for-local at best cost
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1

Customer Office
Plymouth, MI (USA)

AMERICAS

1

R&D Center
Plymouth, MI (USA)

3

Plants
Hendersonville, TN (USA) 

Monterrey (Mexico) 
Sorocaba (Brazil)

APAC EMEA

5

Customer Offices 
Levallois (France), Cologne (Germany), 

Wolfsburg (Germany), Munich 
(Germany), Birmingham (UK)

1

R&D Center
Regensburg (Germany)

6

Plants
Novy Jicin (Czech Republic), Rychvald

(Czech Republic), Niemce (Poland)
Tangier (Morocco), Dilovasi (Turkey), 

Tuzla (Turkey)

1

HQ
Levallois (France)

1

Customer Office
Shanghai

1

R&D Center
Kunshan (China)

1

Plant
Kunshan (China)

7,000 Employees 10 Plants3 Lead R&D Centers7 Customer Offices

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023



CONFIDENTIAL

Plastic Omnium Lighting’s product portfolio
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COVERING TRADITIONAL LIGHTING TO INNOVATION

ELECTRONICS ADAPTIVE DRIVING BEAMS BODY SHELL LIGHTING

PROJECTIONSHEAD & REAR LAMPS

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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PO Lighting Serial Headlamps & Rear Lamps

Dacia Sandero: Low-Cost Styling Rear Lamp

Rivian R1T/R1S: Full LED Rear Lamp

DS7: Full LED Rear Lamp Land Rover Defender: Full LED Read Lamp

Citroën C3: LED DRLVolkswagen ID4: MATRIX LED Headlamp

Skoda Kodiaq: PIXEL LED Headlamp Renault Megan: Full LED Rear Lamp

Citroën C4x: LED Rear Lamp

Jaguar XF: PIXEL LED Headlamp

Seat Urban Born: Full LED Headlamp

Ford Fiesta: MATRIX LED Headlamp

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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3. ACHIEVEMENTS

29 PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Significant improvement in profitability
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Objective: mid-single digit operating margin 
within 24 to 36 months from date of closing of acquisitions in Oct 2022

LIGHTING REACHED BREAK-EVEN FOR A FIRST TIME 
IN MONTH OF JUNE 2023

STRONG ORDER INTAKE 
EXPECTED IN H2 2023

Completely 
solvedc.-10% c.-25% -2pts

Scrap Inventories 
Operations 

Plant Costs  
Ratio plant costs / revenue Escalations

OPERATIONAL 
EFFICIENCY*

CUSTOMER 
RELATIONSHIP

* Evolution since beginning of 2023

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Order intake reflects regained 
customer trust and puts us on track 
for €1.5 billion sales target by 2027

31

Significant projects already won
• From major international OEMs across all segments
• Head & Rear Lamps 
• Including the biggest award ever for our Lighting 

team from one of the world's top 3 OEMs

Now working on more to come!

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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4. FUTURE PRIORITIES

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Clear targets
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Grow Business
Build on regained trust and expand 
business with current and new 
customers

Complete turnaround Boost Technology
Improve market positioning 
with enhanced technology 

capabilities and larger portfolio

Leverage Footprint
Further develop AMERICAS 

and CHINA to fully exploit 
market potentials

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Key drivers in industrialization
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COMPETITIVENESS THROUGH SIMPLIFICATIONOPERATIONAL EXCELLENCE

#2#1

• Adaptation of structural costs

• Electronics footprint

• Best-cost footprint

• Modularization of products

• Standardization of processes

• Re-use and saturation of available assets

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Key driver #3: Differentiation factor Innovation
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FRONT & REAR LIGHTING

ELECTRONICS & SOFTWARE

PROJECTIONS

Exploiting the potential of LEDs
• Slim designs

• Animations

• Illuminated logo

• Edge-to-edge lighting

• Fusion of light & material

• Hidden-until-lit features

Using digital projections 
for more features
• Additional safety

• Individual designs 

Enhancing the 
intelligence of functions
• Highly precise lighting

• Over the air updatable 
content

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Key drivers in footprint & collaboration
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CROSS-DIVISIONAL SYNERGIESGLOBAL EXPANSION

#5#4

Americas
• Focus on US OEMs

• 1 sale office & 2 plants

• Potential in ADB (Adaptive Driving Beam)

China
• Focus on Chinese OEMs & innovations

• 1 sales office & 1 plant 

• Collaboration with YFPO

Lighting 

Advanced driver assistance 

Front-end module 

Bumper 

ONE system for the 
first meter of a car

Revolutionizing 
vehicle design

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Conclusion
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Turnaround well on track

Highly positive outlook for business awards

Strong assets available in best-cost countries

Unique “1st meter of a car” offer for OEMs

Clear targets and levers for 2025  

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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FOOTER - MONTH DAY, YEARCONFIDENTIAL

CLEAN 
ENERGY SYSTEMS
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In an automotive market evolving
to electrification…
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ADDRESSABLE MARKET
FOR INTERNAL COMBUSTION ENGINE (ICE)

PLASTIC OMNIUM : FS MARKET SHARE
ON ADDRESSABLE MARKET

PRODUCTION

FUEL SYSTEMS (FS)
From 17M in 2023e

to 18M in 2028e
(CAGR: +1,2%)

SCR SYSTEMS
From 1.7M in 2023e

to 1.2M units in 2028e
(CAGR: -6,7%)

Declining

to 60.7M
vehicles in 2028

from 74.2M 
vehicles in 2023

Growing

to 30% 
in 2028e

from 23% 
in 2023e

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Evolution of the powertrain mix in passenger cars…
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EUROPE
~ 60% in 2030

CHINA
~ 40% in 2030

ASIA (w/o China)
~22% in 2030

NORTH AMERICA 
~35% in 2030

GLOBAL AUTOMOTIVE PRODUCTION OUTLOOK

66,7%

32,3%
26,9%

8,2%

12,0%

9,8%

6,9%

10,8%

10,4%

4,6%

6,3%

5,8%

1,0%

2,2%

2,8%

12,5%

36,4%
44,2%

0,1% 0,2%

2023 2028 2030

ICE MHEV HEV PHEV REX BEV FCEV

28.2M 
cars

equipped  
with a 

battery

64.7M 
cars

71M
cars 

equipped 
with a 

battery74.2M
cars 

equipped 
with a fuel 

system 60.7M
cars

54.2M
cars 

equipped 
with a fuel 

system

84.8 95.6 97.4
By powertrain type in millions of vehicles

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023

Source: S&P Global Mobility Powertrain Production Forecast August 2023 [0-6T]

ICE : Internal Combustion 
Engines
MHEV : Mild Hybrid Electric 
Vehicle
HEV : Hybrid Electric Vehicle
PHEV : Plug-in Hybrid Electric 
Vehicle
REX : Range Extender
BEV : Battery Electric Vehicle
FCEV : Fuel Cell Electric Vehicle

ELECTRIFICATION (BEV) 
BY REGION IN 2030
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Whatever the powertrain, Plastic Omnium addresses it
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GASOLINE FUEL CELL VEHICLEBATTERY VEHICLE

DIESEL HYDROGEN THERMAL ENGINEHYBRID / PLUG-IN HYBRID

PRODUCT LINES:
CES : Clean Energy Systems

FUEL SYSTEMS
SCR

e-Power
BATTERY 48V

BATTERY HIGH VOLTAGE

NE : New Energies
HIGH PRESSURE VESSEL

FUEL CELL

CES

CES CES CES

e-Powere-Power

NE

NE

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Building a complete range of energy management 
systems
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FOR ALL TYPES OF POWERTRAINS: ICE, HEVS (hybrid), BEVS (battery) AND FCEVS (fuel cell)

Clean Energy Systems Division (including e-Power) New Energies Division

Internal Combustion Engine Electric Vehicle (EV) Hydrogen

We RELY on our legacy We POWER UP the present we DRIVE the future

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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ENHANCED ENERGY STORAGE EMISSION REDUCTION ELECTRIFICATION

Onboard Energy Storage – 3 main product families

FUEL
SYSTEMS

fuel tanks produced in 2023
17.1 Mio 

SCR
SYSTEMS 

SCR systems produced in 2023
1.7 Mio 

BATTERY PACKS, ELECTRONICS 
& POWER ELECTRONICS, 

SYSTEM INTEGRATION

vehicles equipped
3k

43

#1 
WORLDWIDE

23% 
MARKET SHARE IN 2023e

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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A global and balanced geographical presence

44

MALAYSIA
Kuala Lumpur

GERMANY
Salzgitter
Rottenburg

SOUTH AFRICA
BritsARGENTINA

Buenos Aires

BELGIUM
Herentals

BRAZIL
Curitiba
Sorocaba

CHINA
Wuhan
(Omegatech)
Shanghai (HQ) 
Beijing
Chongqing
Guangzhou
Ningbo
Shenyang
Wuhan

SOUTH KOREA
Suwon
Gyeongju

SPAIN
Arevalo
Vigo

MEXICO
Leon
Puebla
Ramos

POLAND
Lublin

ROMANIA
Pitesti

SLOVAKIA
Lozorno

THAILAND
Rayong

UNITED STATES
Elkhart
Troy
Adrian
Anderson
Elkhart 
Huron
Fairfax
Smyrna

INDIA
Delhi/Manesar
Hansalpur
Ranipet

JAPAN
Tokyo
Kitakyushu

FRANCE
Compiègne
(Alphatech)
Toulouse
Compiègne             
Levallois (HQ)
Pfastatt

INDONESIA
Jakarta

38 Plants 6700 Employees10 R&D centers

MOROCCO
Tanger

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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Clean Energy Systems continues 
to win exceptional orders

45

Strongly consolidate leadership

Increase addressable market share

Limit incremental investments,
maximize Free Cash-Flow

PLASTIC OMNIUM 
LEADER IN FUEL 
SYSTEMS IN ALL

THE REGIONS WITH 
30% MARKET 
SHARE BY 2028 

AND 40% BY 2035 
ON ADDRESSABLE 

MARKET

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023



CONFIDENTIAL 46

STRONG 
CONTRIBUTION 
TO THE GROUP’S 

OPERATING 
MARGIN AND 

FREE CASH-FLOW

1 OEMs’ long-term partner 
of choice

3 Sustainability & 
digitalization

CES 
STRATEGIC 
INITIATIVES

2
Break-even point & 
balance sheet exposure 
reduction

PLASTIC OMNIUM |MOROCCO, OCTOBER 2023
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CES IN MOROCCO 
100% of the fuel tanks produced in Morocco are PO tanks
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The information contained in this document (the “Information”) has been prepared by Compagnie Plastic Omnium SE (the “Company”) solely for
informational purposes. The Information is proprietary to the Company. This presentation and its contents may not be reproduced or distributed or
published, directly or indirectly, in whole or in part, to any other person for any purpose without the prior written permission of the Company.

The Information is not intended to and does not constitute an offer or invitation to buy or sell or a solicitation of an offer to buy or sell any security or
instrument or to participate in any trading strategy. Nor does it constitute an endorsement or advice regarding investment in any security and is nowise to
be interpreted as an offer to provide, or solicitation with respect to, any securities-related services of the Company. This presentation consists of information
provided in summary form and does not purport to be complete. This communication is neither a prospectus, product disclosure statement or other offering
document for the purposes of Regulation (EU) 2017/1129 of the European Parliament and of the Council of June 14, 2017, as amended from time to time
and implemented in each member state of the European Economic Area and in accordance with French laws and regulations.

This presentation contains certain projections and forward-looking statements. These forward-looking statements are based on a series of assumptions, both
general and specific, in particular the application of accounting principles and methods in accordance with IFRS (International Financial Reporting
Standards) as adopted in the European Union. These forward-looking statements have also been developed from scenarios based on a number of
economic assumptions in the context of a given competitive and regulatory environment. The Company believes these statements to be based on
reasonable assumptions. These forward-looking statements are subject to various risks and uncertainties, including matters not yet known to the Company
or its management or not currently considered material, and there can be no assurance that anticipated events will occur or that the objectives setout will
actually be achieved. Important factors that could cause actual results to differ materially from the results anticipated in the forward-looking statements
include, among others, the geopolitical environment (including the ongoing Russo-Ukrainian military conflict), overall trends in general economic activity
and in the Company’s markets in particular, regulatory and prudential changes, and the success of the Company’s strategic, operating and financial
initiatives.

Other than as required by applicable law, the Company does not undertake any obligation to update or revise any forward-looking information or
statements, opinion, projection, forecast or estimate set forth herein. Investors are advised to take into account factors of uncertainty and risk likely to
impact the operations of the Group when considering the information contained in such forward-looking statements. Persons receiving this document
should not place undue reliance on forward-looking statements. To the maximum extent permitted by law, none of the Company or any of its affiliates,
directors, officers, advisors and employees shall bear any liability (in negligence or otherwise) for any direct or indirect loss or damage which may be
suffered by any recipient through use or reliance on anything contained in or omitted from this document and the related presentation or any other
information or material arising from any use of these presentation materials or their contents or otherwise arising in connection with these materials.

By receiving this document and/or attending the presentation, you will be deemed to have represented, warranted and undertaken to have read and
understood the above notice and to comply with its contents.
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