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Executive summary

April 23, 2024 2

Solid revenue
+3.6%

of organic growth

Strong outperformance 
+4.5 pts

 vs. market*

Plastic Omnium
is now

OPmobility

United States
1st country

in Group’s revenue

Q1 2024
Main 

achievements 

Strong performance in a flat market

* Source: S&P Global Mobility automotive production published in April 2024 by source plant region - [0;3.5t PC + LCV]
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Plastic Omnium is now OPmobility

3

Always on the move

The new name is an affirmation of its fundamental 
principles:

To address all sustainable mobility players, 
in every geography

Acceleration of its strategic transformation as a 
leading player in sustainable and connected 
mobility

An agile industrial Group

April 23, 2024

Close to its customers
Taking bold technological choices
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New names for business groups

C-POWER
Incl. e-Power

LIGHTING MODULESEXTERIOR H2-POWER

4

In line with the new segment information

April 23, 2024

Formerly
Intelligent Exterior 

Systems

Formerly
Clean Energy 

Systems

Formerly
New Energies

EXTERIOR SYSTEMS POWERTRAINMODULES
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Exterior Systems: +3.8% (+5.5% LFL*)
• Solid performance of Exterior thanks to high level of 

order intake in recent years

• Expected drop in Lighting, in line with the Group 
forecasts due to lower order intake pre-acquisition

* LFL at constant scope and foreign exchange differences April 23, 2024

• Strong volume growth in North America including 
the modules assembled in the new plant in Austin ...

• … compensating lower volumes in Europe, mainly 
related to BEV

• C-Power activity maintained at a high level 
confirming leading position

• H2-Power continues to benefit from revenue in 
hydrogen systems in Europe and China. Order 
intake from premium European OEM for SUVs 
in the USA

Modules: -0.3% (+1.1% LFL*)

Powertrain: -0.4% (+2.8% LFL*)

+1.6%

2,867

2,822

-55

+72 +9In €m +19

+3.6%

2,767

Q1 2023 
Economic
revenue

FX Excluding
FX

Exterior
Systems

PowertrainModules Q1 2024 
Economic
Revenue

Economic revenue up +3.6% LFL

5
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Q1 2024 vs. Q1 2023

% of OPmobility
Q1 2024 revenue

Automotive 
production*

OPmobility LFL**

Performance 
vs. market

100%

TOTAL

-0.9%

+4.5pts

+3.6%

29%

NORTH AMERICA 

+0.7%

+14.8pts

+15.5%

Very strong 
outperformance vs. 
market mainly 
driven by the United 
States

7%

CHINA

+5.5%

-17.0pts

-11.5%

C-Power remains 
impacted by the 
electrification of the 
market. The JV YFPO 
continues to 
strengthen its position 
with local players

8%

ASIA (EXCL. CHINA)

-6.6%

+14.5pts

+7.9%

Excellent 
performance 
vs. market 
production mainly 
driven 
by South Korea 
and India 

50%

EUROPE

-3.1%

+1.2pt

-1.9%

Outperforming the 
market mainly 
driven by Exterior 
(Spain, Poland 
and United 
Kingdom)

Outperforming the market by +4.5 pts

April 23, 2024
* Source: S&P Global Mobility automotive production published in April 2024 by source plant region - [0;3.5t PC + LCV]
** Economic revenue at constant scope and foreign exchange differences



Q1 2024 REVENUE 2024Q1 2024 REVENUE 2024

Q1 2024 main launches

Toyota Prado
Emission control systems 

Opel Combo, Fiat Doblo, 
Peugeot Partner
Bumpers

 

Skoda Octavia 
Front end modules 

Commercial successes delivering profitable growth

7April 23, 2024

Honda Prologue 
Bumpers 

Chevy Traverse 
Fuel systems 

BMW Mini
Front end modules 
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The Group continues to develop its industrial capacities
OPmobility strengthens its leading position 

April 23, 2024 8

United States 
Modules
New module 
assembly plant in 
Austin (Texas) for a 
key US player in 
electric mobility India

Exterior
The Group's largest plant 
in the country will supply 
exterior body systems for 
the Indian automotive 
market

China
H2-Power
New plant with up to 
60,000 high-pressure 
hydrogen vessels to be 
produced annually for 
the Chinese commercial 
vehicle market
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OPmobility inaugurates its first plant in Texas

New module assembly plant in Austin to address an historic order 
from a key US player in electric mobility

 Annual capacity of 2.5 million modules
 Over 400 people by 2025

 Built in only a few months
 Expected to be the Group’s largest plant by revenue
 In line with the Group's customer and geographical 

diversification strategy

April 23, 2024

x2 Group’s revenue expected over the next 5 years in the United States

9
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Successful €500m bond issuance 
Extending the average maturity of the Group’s debt

Credit Rating BB+
Stable outlook

To diversify financing
sources and 

manage 
debt maturities

€500m
Bond issuance

Due March 2029
Coupon of 4.875%

Bond issue 
per maturity

As of March 31, 2024

500 395
175

630

2024 2025 2026 2027 2028 2029

April 23, 2024 10
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Sustainability is key for OPmobility
Driven by the strong commitment of our 40,300 employees

 Award, for the first time, of the highest CDP rating “A”

 Among the world's best-performing companies, 

out of more than 21,000 evaluated 

Launch of the OPmobility Climate school 

 Innovative training to understand climate issues  

 Part of ACT FOR ALLTM program, a worldwide 

commitment to sustainable mobility

April 23, 2024
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Outlook

 Outperformance of the automotive production*

 Improvement of all financial aggregates vs. 2023

- Operating margin

- Net income, Group share

- Free cash flow

- Net Debt 

April 23, 2024

in millions of vehicles 

87.7 87.4

FY 2024FY 2023

-0.3%

* Source: S&P Global Mobility automotive production published in April 2024 by source plant region - [0;3.5t PC + LCV]

Confirmed 2024 outlook 
Automotive production*

12
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April 23, 
2024

Conclusion

• Solid start of the year with an outperformance of the 
automotive market 

• Strong momentum in North America with
the United States as the 1st contributor to Group’s 
revenue

• The new brand OPmobility marks a major milestone 
in the Group's history

• 2024 outlook confirmed

13
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www.opmobility.com
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Disclaimer

16

The information contained in this document (the “Information”) has been prepared by OPmobility (the “Company”) solely for informational purposes. The 
Information is proprietary to the Company. This presentation and its contents may not be reproduced or distributed or published, directly or indirectly, in whole or 
in part, to any other person for any purpose without the prior written permission of the Company.

The Information is not intended to and does not constitute an offer or invitation to buy or sell or a solicitation of an offer to buy or sell any security or instrument or 
to participate in any trading strategy. Nor does it constitute an endorsement or advice regarding investment in any security and is nowise to be interpreted as an 
offer to provide, or solicitation with respect to, any securities-related services of the Company. This presentation consists of information provided in summary form 
and does not purport to be complete. This communication is neither a prospectus, product disclosure statement or other offering document for the purposes of 
Regulation (EU) 2017/1129 of the European Parliament and of the Council of June 14, 2017, as amended from time to time and implemented in each member 
state of the European Economic Area and in accordance with French laws and regulations.

This presentation contains certain projections and forward-looking statements. These forward-looking statements are based on a series of assumptions, both 
general and specific, in particular the application of accounting principles and methods in accordance with IFRS (International Financial Reporting Standards) as 
adopted in the European Union. These forward-looking statements have also been developed from scenarios based on a number of economic assumptions in 
the context of a given competitive and regulatory environment. The Company believes these statements to be based on reasonable assumptions. These 
forward-looking statements are subject to various risks and uncertainties, including matters not yet known to the Company or its management or not currently 
considered material, and there can be no assurance that anticipated events will occur or that the objectives setout will actually be achieved. Important factors 
that could cause actual results to differ materially from the results anticipated in the forward-looking statements include, among others, the geopolitical 
environment (including the ongoing Russo-Ukrainian military conflict), overall trends in general economic activity and in the Company’s markets in particular, 
regulatory and prudential changes, and the success of the Company’s strategic, operating and financial initiatives.

Other than as required by applicable law, the Company does not undertake any obligation to update or revise any forward-looking information or statements, 
opinion, projection, forecast or estimate set forth herein. Investors are advised to take into account factors of uncertainty and risk likely to impact the operations 
of the Group when considering the information contained in such forward-looking statements. Persons receiving this document should not place undue reliance 
on forward-looking statements. To the maximum extent permitted by law, none of the Company or any of its affiliates, directors, officers, advisors and employees 
shall bear any liability (in negligence or otherwise) for any direct or indirect loss or damage which may be suffered by any recipient through use or reliance on 
anything contained in or omitted from this document and the related presentation or any other information or material arising from any use of these presentation 
materials or their contents or otherwise arising in connection with these materials.

By receiving this document and/or attending the presentation, you will be deemed to have represented, warranted and undertaken to have read and 
understood the above notice and to comply with its contents.

April 23, 2024
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